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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

The markets continue to be lackluster this week. However, we ate seeing a bit of action in the
futures market with UAN down and bit (secing offers at last done on Q1) and a bit of pressure on
DAP with physical for JAN trading at $605 and $600 (reported to us - Open Origin). Urea feels a
touch softer so making our ranges a bit wide. We will be resuming the report on the 27th of
December Happy Holidays!

INTL
Quiet end to the week for INTL UREA futures - we resume our report on the 28th of December.
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