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Commentary

Physical continues to hot up and narrow the spread with the futures market. There were 2 deals reported today. The first
trade seen was 280 for 35kt of Feb PLV, transacted OTC on the Globalcoal platform. The 2nd reported by Platts was a produc-
er direct trade for 30kt of PMV at 280.15. This meant a big jump on the index and pushed Jan, Feb and Q1 futures higher.
Although with a lack of particpants in the market the Q1 found some resistance at 288.50, following some decent volume trad-
ing. This means the physical, from being over $20 lower than futures for Feb, has now narrowed to $10 in the space of a few
days. it's clear now there are no tonnes left in Jan so this makes sense. The rumours of a deal between Australia and China
remains strong, and one would expect physical bids to creep higher over the coming days. We will continue to cover the fu-
tures markets here over the Christmas period so please reach out if you need anything. Merry Christmas
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