EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Dec 22 Morning Technical Comment — 240 Min
g Ee \ reuuvy

18000

\ 16000

= T\ .
AT e e 66.0%(11501.50) [z
Start: 09/08 06:05 End: 01/12 10:28 i e f
oM Last Price 10825.00
I Close on 11/25 ---- 12975.00
Start on 09/08 08:00 17250.00
T High on 09/27 16:00 19500.00
< Average 14824.0107 T o
1 Low on 12/01 08:00 R e e R 78.6%(8435.5498)
M EMAVG (8) on Close 11283.915 e +8000
MENAVG (21) on Close 114925029 =

I Moving Average(Simple,200,0) 13470.6875

ot SEBRITIAIS
MRS v 336762
M Moving Average 44.7973

44.7973
33.6762

r20

SSBFM1 FlSk. v [100
W slow $(12:3) 7,129 [\// g
Béow 30(3)]] 75397 N0 N 'S0

Sep 15 Sep 30 Oct 14 Oct 31 Nov 15 Nov 30 Dec 15 Dec 23
2022

Resistance Current Price
S1 10,750 |R1 11,216
S2 10,387 [R2 11,387 10,825 Stochastic oversold RSI below 50
S3 9,582 [R3 11,535
Synopsis - Intraday Source Bloomberg

[ Price is below the 8—21 period EMA’s
° RSl is below 50 (33)

[ Stochastic is oversold
[ Price is below the daily pivot level USD 11,216
° Technically bearish with price in consolidation on the last report, a downside move below USD 11,250 was likely to cre-

ate a positive divergence, suggesting caution. The futures broke support and the divergence has failed, resulting in price
coming under further pressure. Price is below all key moving averages supported by the RSI below 50, intraday price

and momentum are aligned to the sell side.

U A close on the 4-hour candle above USD 11,216 with the RSI at or above 45.5 will mean price and momentum are
aligned to the buyside. Upside moves that fail at or below USD 11,501 will leave the futures vulnerable to further tests

to the downside, above this level the technical will have a neutral bias.

° Technically bearish with the futures looking to test the USD 10,750 fractal low, there is still a potential positive diver-
gence in play below this level; this is not a buy signal, it is a warning that we could see a momentum slowdown. If we do
trade to a new low, then we have further support at USD 10,387 and USD 9,852. Our Elliott wave analysis had suggest-
ed we have seen cycle completion, if we do make a new low, it implies some form of cycle extension, meaning we tar-
get the USD 9,582 level.
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