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(Bloomberg) -- The European Union is closing in on a deal to cap the price of Russian crude oil at $S60 a barrel, their latest attempt to
clinch an agreement before a Monday deadline, according to people familiar with the matter.

OIL FUTURES:

Oil Poised for Weekly Gain With China Softening Virus Curbs
MARKETS NEWS:

Shipping Costs for Russian Oil Soar Ahead of More Sanctions
Adeyemo Says $60 Is in Range Coalition Eyes for Russia Oil Cap
OPEC Slashes Oil Output by Most Since 2020 to Fulfill New Pact

US Seeks Halt to Oil-Reserve Sales to Refill Depleted Stockpiles
Hamm Says No Plans to Expand Continental Output Target
Sakhalin-1 Output Recovers 621% M/m in November After Exxon Exit
Seaborne Oil Shipments Saw Hefty November Slump: Tanker Tracker
IRAN TANKER TRACKER: November Flows Slip From 10-Month High
OIL PRODUCT NEWS:

China’s Deadly Cold Snap Set to Thaw in Relief for Heating Fuels
Asian Refineries Hit by Lackluster Recovery in Plastics Demand
Russian Naphtha Flows to Singapore Reach 4-Month High: Vortexa
Russia Ban Makes Europe’s Diesel Market Look Worse Than It Is
Gasoil Stockpiles Fall in Europe’s ARA Region: Insights Global
Supertanker Carrying Refined Petroleum U-turns Off Yemen
PIPELINE/REFINERIES NEWS:

Italy Steps In to Protect Country’s Largest Refinery, Ansa Says
Colombia’s Ecopetrol Is Restarting Reficar Refinery After Work

Shell, NuScale Plan to Make Hydrogen With Small Nuclear System
WOODMAC REFOUT RECAP: Baytown, Toledo, Wynnewood, Big Spring
OTHER NEWS:

Kashagan Gas Plant Tied to Qil Expansion Delayed to 2026

Germany, Poland Agree on Mutual Support for Qil Security

Congo Publishes Oil Blocks Agreement with Billionaire Gertler
Petrobras Cuts Aviation Fuel Prices by About 6%: Estado

Ecuador Ends Diesel Fuel Subsidy for the Shrimp Industry

Yesterday’s Trade Recap:

TC2 Dec traded higher at 410 and 415 last. Q2(23) traded at $37.25/mt. Q4(23) traded at $28.25/mt.

TC5 Dec traded higher at 333 and 332.

TC6 Dec traded higher at 440. Q1(23) traded at $25/mt. Q2(23) traded at $16.75/mt.

TC14 Dec climbed trading 308, 310, 312 and 315. Q1(23) traded at $51/mt and then $52.5/mt late. Q1(23)/Q3(23) spread traded at $15.9/mt
(49vs33.1)

BLPG1 Dec traded higher at $127/mt and $128/mt last. Jan traded at $107.5/mt late in the day. Q1(23) also climbed trading at $83/mt and
$84/mt. Apr-Dec Strip traded at $56/mt. Cal23 traded at $62.75/mt.

TD3C Dec traded 86.5, 87 and 86 last. Jan traded at $15.2/mt. Feb traded at $14.8/mt. Q1(23) traded the same level as last done yesterday at
$14.65/mt. 1H(23) traded at $14/mt. Cal23 traded higher than yesterday at $13.45/mt and $13.4/mt. Cal24 traded higher at $12.85/mt and
$12.75/mt last.

TD20 Dec traded at 181. Q1(23) traded 0.5 higher than yesterday at $22.5/mt. Cal23 traded at $17.95/mt.

USGC/AFRA Dec rose trading at 310, 315, 320 and 325 last. Jan traded at $53/mt. Q1(23)/Q2(23) spread traded at $6.75/mt (45vs38.25). Q2
(23)/Q3(23) spread traded at $2.5/mt (38.25vs35.75). Cal23 traded at $39.3/mt.
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TC2 ws $/mt TC5 ws S$/mt TC6 ws $/mt TC14 ws $/mt
Balmo  415.50 56.425 Balmo 332.00 74.766 Balmo  445.50 30.472 Balmo 318.25 62.727
Dec-22 415.00 56.357 Dec-22 331.50 74.654 Dec-22  445.00 30.438 Dec-22 315.00 62.087
Jan-23 49.90 49.900 Jan-23 70.85 70.850 Jan-23 29.50 29.500 Jan-23 56.30 56.300
Feb-23 4395 43.950 Feb-23 67.60 67.600 Feb-23 24.35 24.350 Feb-23 51.90 51.900
Mar-23 41.90 41.900 Mar-23 65.55 65.550 Mar-23 21.15 21.150 Mar-23 49.30 49.300
Q1(23) 45.25 45.250 Q1(23) 68.00 68.000 Q1(23) 25.00 25.000 Q1(23) 52.50 52.500
Q2(23) 37.25 37.250 Q2(23) 59.50  59.500 Q2(23) 16.75  16.750 Q2(23) 38.30  38.300
Q3(23) 27.40 27.400 Q3(23) 45.50 45.500 Q3(23) 11.35 11.350 Q3(23) 33.50 33.500
CAL(23) 34.55 34.550 CAL(23) 55.00 55.000 CAL(23) 17.25  17.250 CAL(23) 40.05  40.050
CAL(24) 29.95 29.950 CAL(24) 42.30 42.300 CAL(24) 14.60 14.600 CAL(24) 33.90 33.900

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 404.17 Spot 322.50 Spot 434.69 Spot 263.33
MTD 404.17 MTD 322.50 MTD 434.69 MTD 263.33
TD3C ws $/mt TD20 ws $/mt TD25 ws $/mt BLPG1 $/mt

Balmo 86.50 17.421 Balmo 181.00 27.983 Balmo  324.25 60.700 Balmo
Dec-22 86.25 17.371 Dec-22 181.25 28.021 Dec-22  325.00 60.840 Dec-22 129.000
Jan-23 15.25 15.250 Jan-23 25.05 25.050 Jan-23 53.00 53.000 Jan-23 106.000
Feb-23  14.80 14.800 Feb-23  22.30 22.300 Feb-23  43.60 43.600 Feb-23 80.500
Mar-23 14.10 14.100 Mar-23 20.00 20.000 Mar-23 42.00 42.000 Mar-23 69.550
Q1(23) 14.70 14.700 Q1(23) 22.45 22.450 Q1(23) 46.20 46.200 Q1(23) 85.350
Q2(23) 13.30 13.300 Q2(23) 17.95 17.950 Q2(23) 38.50 38.500 Q2(23) 58.900
03(23) 11.50 11.500 Q3(23) 14.80  14.800 Q3(23) 36.00 36.000 Q3(23) 53.300
CAL(23) 13.40 13.400 CAL(23) 18.00 18.000 CAL(23) 39.70 39.700 CAL(23) 63.350
CAL(24) 12,75 12.750 CAL(24) 14.95 14.950 CAL(24) 32.70 32.700 CAL(24) 52.600

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 140.29
Spot 86.05 Spot 186.59 Spot 328.57 MTD 133.38
MTD 111.97 MTD 199.64 MTD 338.14
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