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Oil and Energy Market News Brent

Oil prices were down on Tuesday in a volatile market, 82.77 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5% Sing Hi5
pressured by weak demand data in China and a gloomy
economic outlook.

359.70 357.70 499.05 542.85 185

* Brent crude futures were down 46 cents, or 0.54 362.45 357.20 496.05 537.60 180
percent, at $85.45 a barrel by 1017 GMT. U.S. West Texas

Intermediate crude was down 38 cents, or 0.47%, at 364.95 358.20 494.05 533.35 175
$79.88

* Both contracts were up more than $1 earlier in the 367.20 359.20 492.80 530.10 171

session, after Brent fell $1 in early trading.

* The Chinese government has raised export quotas for
refined petroleum products in the first batch for 2023. 368.70 360.70 490.80 525.60 165
Traders attributed the increase to expectations of weak
domestic demand as the world's largest crude importer 367.00 359.20 492.80 530.45 171
continues to battle waves of COVID-19 infections.

* On the other hand, Chinese factory activity contracted in
December, as rising COVID-19 infections disrupted 364.00 358.00 487.25 517.75 160
production and weighed on demand after Beijing largely
lifted restrictions against the virus 364.75 359.00 483.75 514.00 155

368.70 360.20 491.55 527.85 168

367.75 360.00 490.00 523.50 164

367.50 361.50 479.25 509.75 148
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Fuel Oil Market News

Spreads and cracks took a beating throughout the day 515.14 462.64 -375.75 139
today on the drop in brent prices throughout the day on
the first year fully back trading. Marking the Rotterdam 488.08 443.77 -354.50 134
Feb VLSFO crack at -4.20 and the sing equivalent at 2.70. 464.21 424.89 -335.00 129

Rott GOFO Sing GOFO R FoGo Rott Hi5

448.34 407.87 -322.75 126
438.79 393.46 -316.00 123
433.34 386.63 -311.25 122
450.40 408.90 -324.50 126

430.75 381.00 -308.50 122

413.75 362.76 -290.50 123

399.75 345.42 -280.75 119

380.75 328.29 -269.00 112
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Feb23/Mar23 -2.75 0.50 3.00 5.25 858.8 820.3 874.8
Mar23/Apr23 -2.50 -1.00 2.00 4.25 835.0 801.0 850.5
Apr23/May23 -2.25 -1.00 1.25 3.25 816.2 783.1 829.2
May23/Jun23 -1.50 -1.00 1.25 2.25 802.5 767.1 815.5
Jun23/Jul23 0.00 -0.50 0.75 2.25 794.5 753.7 807.5
791.0 747.3 802.0
Q2-23/Q3-23 804.4 768.1 817.4
Q3-23/Q4-23 787.5 741.0 798.5
Q4-23/Q1-24 768.4 720.8 777.8
756.7 704.4 764.5
CAL24/CAL25 740.5 689.8 748.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be

copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is
a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




