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Oil and Energy Market News Brent

Brent crude futures are on track for a 6% weekly gain 84.11 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
amid optimism over China’s economlc recovery and 364.10 366.10 534.00 578.10 212
after yesterday’s release of US CPI figures that

suggested a slowdown in inflation. 369.35 368.35 525.50 567.60 199

The US House of Representatives passed a bill yesterday STHIL LD e S8l Ty

in a bid to ban the sale of crude oil from the nation’s 376.85 371.60 515.75 554.35 183
Strategic Petroleum Reserve to China, specifically. The
legislation would forbid selling SPR crude to any entity 379.35 372.35 512.50 549.60 177
under the influence, ownership or control of the 380.10 372.60 509.75 545.60 173
Chinese Communist Party.
376.50 371.45 516.10 554.70 183

Brent crude futures settled higher last night at 380.25 372.25 508.00 542,50 170

$84.03/bbl.
378.00 370.25 503.25 533.50 163
378.75 370.75 499.50 524.75 154
382.25 373.50 498.50 517.00 144
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Fuel oil traders remain bearish on Singapore 0.5% fuel oil 506.79 460.29 -337.00 -248.25 170
outlook amid ample physical supplies in the region as well
as higher expected arbitrage arrivals from the West this 473.43 438.67 -317.25  -239.50 136
month, despite higher freight rates. 451.94 415.81 -305.50 -226.00 146
439.90 395.19 -301.00 -212.50 139
Cracks continue their current trends this morning, with 431.36 380.29 -298.25  -203.00 133
Sing and Euro 0.5% cracks up 30c and 15c, respectively,
whilst Rotterdam 3.5% crack is weaker by 15 cents at - 425.57 374.45 -296.00 -201.50 130
$26.90/bbl. 441.15 397.02 -301.50 -213.75 140
Hopefully the FIS report helps you all avoid the bad luck 421.75 371.08 -294.00  -200.75 128
i th]
on Friday 13%! 403.00  358.80  -277.75 19550 125
389.00 346.50 -268.25 -192.50 121
368.75 332.02 -252.50 -188.50 116
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb23/Mar23 -5.25 -2.25 8.50 10.50 849.9 826.4 870.9

Mar23/Apr23 -4.25 -2.00 5.50 7.50 825.8 807.0 842.8
Apr23/May23 -3.25 -1.25 4.25 5.75 810.0 786.2 825.5
May23/Jun23 -2.50 0.75 3.25 4.75 801.3 766.8 816.8
Jun23/Jul23 -0.75 0.25 2.75 4.00 796.2 752.6 810.7

793.2 747.1 805.7
Q2-23/Q3-23 802.5 768.5 817.7
Q3-23/Q4-23 790.5 743.3 802.0
Q4-23/Q1-24 771.4 729.0 781.0

759.9 717.3 767.8

CAL24/CAL25 : 743.4 705.5 751.0
EW SPREAD

——0.1Rott GO ——ICELSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be




