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Oil and Energy Market News Brent

Brent crude futures continued in their bullish run this 84.73 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
afterr?oon ar.1d are set .for a 7% gain on the week due to 373.55 374.80 544.70 591.70 217
prominent signs of Chinese demand recovery as well as
expectations of less aggressive US interest rate hikes. 379.05 377.30 535.70 578.45 201
The intraday high was $85.19/bbl from Thursday’s
settlement of $84.03/bbl.

383.30 379.30 529.20 568.95 190
386.55 380.55 524.45 562.20 182

China have imposed much higher crude import quotas 389.05 381.30 520.95 556.45 175

while also seeing a large pick up in road traffic — fuelling 389.80 381.55 518.20 552.45 171
the more positive demand outlook.
386.25 380.40 LyZ %1} 562.55 182

390.00 381.25 515.50 549.25 168
387.75 379.25 508.25 540.25 161
388.50 379.75 503.00 532.00 152

392.00 382.50 502.00 524.25 142
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A massive push for the low sulphur cracks during the Euro 541.12 497.37 -370.00 171
window this evening, with Sing 0.5% crack trading last on
screen at $8.25/bbl up $1.65 from Thursday evening. 504.39 475.50 -347.75 157
Euro 0.5% crack broke back into positive territory today 471.54 453.38 -325.75 146
and was printing $0.65/bbl — up $1.00, despite higher
TG, 450.15 432.02 -312.25 138
438.41 416.74 -306.50 132
Even the Rotterdam 3.5% barges crack strengthened
today, up 65 cents at -$26.10/bbl. 431.62 410.16 -303.25 128
453.40 433.89 -314.75 139
Sing 0.5% spreads pushed further this afternoon, with the
Feb23/Mar23 front spread boasting gains of almost 427.50 406.73 -302.00 126
PR 410.75 394.45 -290.25 121
393.25 382.16 -278.75 115
368.75 367.67 -258.75 110
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb23/Mar23 -5.50 -2.50 9.00 13.25 896.7 872.2 914.7

Mar23/Apr23 -4.25 -2.00 6.50 9.50 866.9 852.8 883.4
Apr23/May23 -3.25 .25 4.75 6.75 839.3 832.7 854.8
May23/Jun23 -2.50 -0.75 3.50 5.75 821.7 812.6 836.7
Jun23/Jul23 -0.75 -0.25 2.75 4.00 813.0 798.0 827.5

808.9 791.7 821.4
Q2-23/Q3-23 824.7 814.3 839.7
Q3-23/Q4-23 806.1 788.0 817.5
Q4-23/Q1-24 788.9 773.7 798.5

774.0 761.9 781.8

CAL24/CAL25 753.1 750.2 760.8
EW SPREAD
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