
Brent

84.18 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb23 385.45 386.70 540.70 595.95 209

Mar23 389.20 385.95 531.20 577.95 192

Apr23 392.45 386.20 523.95 567.45 181

May23 394.70 386.70 518.70 560.20 174

Jun23 396.20 386.95 514.45 554.70 168

Jul23 396.70 386.95 511.45 549.95 163

Q2-23 394.50 386.60 519.05 560.80 174

Q3-23 396.00 386.50 508.50 546.00 160

Q4-23 392.50 384.75 500.25 535.50 151

Q1-24 393.75 387.25 492.75 526.25 139

CAL24 397.25 392.50 485.00 514.25 122

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb23 530.93 481.43 -375.75 -272.25 155

Mar23 497.56 463.55 -355.50 -271.50 142

Apr23 465.58 442.07 -334.00 -260.75 132

May23 444.28 419.59 -320.25 -246.00 124

Jun23 432.59 403.32 -314.25 -235.50 118

Jul23 424.87 395.87 -310.00 -232.75 115

Q2-23 447.45 421.73 -323.00 -247.50 125

Q3-23 421.00 392.60 -308.50 -233.00 113

Q4-23 403.75 380.07 -296.00 -229.25 108

Q1-24 384.00 365.77 -285.00 -226.75 99

CAL24 360.25 348.79 -272.50 -227.00 88
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Aramco chief is warning of possible supply tightness 

with a Chinese demand surge in mind, as well as 

recovery in the aviation industry.

API data released yesterday showed a build in crude oil 

inventories of $7.6 million barrels. US crude inventories 

increased by 13 million barrels in 2022, whilst on the on 

the hand, their Strategic Petroleum Reserves waned by 

an enormous 221 million barrels in the same year, 

leaving the reserve levels at the lowest levels since 

1983.

Brent crude futures currently trading down from last 

night’s settlement of $84.98/bbl, most likely down to 

the bearish API data.

Rotterdam 3.5% barges crack is up this morning on the 

lower crude, trading last on screen at 

$23.70/bbl, up 75 cents from Wednesday.

As Chinese New year festivities approach, traders told 

Platts that they expect Chinese cargo and bunker buyers 

to be in “holiday mode” and that there might be less 

activity in the HSFO market for that region until February, 

noting that February tends to be a weak month for fuel 

oil demand anyway.

Fuel oil market sentiment remains bearish in Europe as 

supply from the US and Middle East are covering the 

market.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb23/Mar23 -3.75 0.75 18.00 Feb23 898.4 868.1 916.4

Mar23/Apr23 -3.25 -0.25 10.50 Mar23 870.3 849.5 886.8

Apr23/May23 -2.25 -0.50 7.25 Apr23 842.0 828.3 858.0

May23/Jun23 -1.50 -0.25 5.50 May23 823.0 806.3 839.0

Jun23/Jul23 -0.50 0.00 4.75 Jun23 814.3 790.3 828.8

Jul23 809.1 782.8 821.6

Q2-23/Q3-23 0.10 -14.75 14.80 Q2-23 826.5 808.3 842.0

Q3-23/Q4-23 3.50 -15.33 10.50 Q3-23 805.6 779.1 817.0

Q4-23/Q1-24 -1.25 -3.17 9.25 Q4-23 786.9 764.8 796.3

Q1-24 770.0 753.0 777.8

CAL24/CAL25 -2.75 -7.25 14.25 CAL24 749.7 741.3 757.5

EW SPREAD

EW380 EW0.5%

Feb23 1.25 55.25

Mar23 -3.25 46.75

Apr23 -6.25 43.50

May23 -8.00 41.50

Jun23 -9.25 40.25

Jul23 -9.75 38.50

Q2-23 -7.90 41.75

Q3-23 -9.50 37.50

Q4-23 -7.75 35.25

Q1-24 -6.50 33.50

CAL24 0.00 29.25
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