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Oil and Energy Market News Brent

Middle Distillates markets are bracing for a tough 87.07 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
Feb head of ti f lyi ; firstly,
SRMEn ELECIE 0 & oo SEI IS, Iy 388.70 398.70 566.15 624.60 226
the EU embargo on Russian oil products comes into play
on 5% February. Secondly, inventories of middle 393.20 396.70 555.15 603.60 207
distillates are already low in the US — as shown by last
week’s EIA data 396.95 395.95 546.90 591.10 195
(-1.939M bbls). Thirdly, refineries across the Atlantic are 399.20 395.70 540.90 583.10 187
preparing for maintenance season which will see twice
as many refineries shut than usual. 400.70 395.45 536.15 576.85 181
401.20 394.95 532.40 571.85 177
399.00 395.70 541.30 583.70 188
400.25 393.50 529.00 567.50 174
395.75 389.75 519.75 556.00 166
396.25 391.75 511.50 547.00 155
399.50 397.25 503.75 535.25 138
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

The absence of the Asian participants is being felt this 580.80 518.30 -403.25 177
morning, with only a small handful of cleared fuel oil

trades currently in the entire market. Some will return on
Wednesday although thin liquidity from the Asian side is 501.47 472.63 -351.50 150
to be expected until February.

540.39 495.72 -378.50 162

475.68 448.66 -334.00 142

Sing 0.5% crack trading on screen at $11.30/bbl—up 20 461.59 430.29 -326.25 135
cents from Friday’s settlement.

452.73 422.22 -321.50 131

479.55 450.62 -337.25 142
449.00 417.71 -320.25 129
432.25 399.86 -308.25 124

394.25 375.88 -279.00 115
368.50 347.69 -264.25 104
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb23/Mar23 -4.50 11.00 21.00 949.5 917.0 969.5

Mar23/Apr23 -3.75 8.25 12.50 913.6 892.4 933.6
Apr23/May23 -2.25 6.00 8.00 882.4 868.6 898.4
May23/Jun23 -1.50 4.75 6.25 858.9 844.4 874.9
Jun23/Jul23 -0.50 3.75 5.00 847.8 825.7 862.3

841.4 817.2 853.9
Q2-23/Q3-23 863.1 846.3 878.6
Q3-23/Q4-23 837.8 811.2 849.3
Q4-23/Q1-24 818.5 789.6 828.0

782.8 767.6 790.5

CAL24/CAL25 . 760.2 744.9 768.0
EW SPREAD
——0.1Rott GO ——ICELSGO ——SGO 10ppm
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