
Brent

86.85 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb23 383.15 397.40 579.70 642.55 245

Mar23 387.15 394.15 565.20 614.30 220

Apr23 390.65 392.15 555.20 597.30 205

May23 392.15 390.15 548.45 587.30 197

Jun23 392.90 387.90 542.20 580.30 192

Jul23 392.15 385.40 537.20 574.30 189

Q2-23 392.00 390.05 548.60 588.30 198

Q3-23 390.00 382.75 533.00 568.75 186

Q4-23 383.00 375.00 522.25 554.00 179

Q1-24 383.50 377.25 512.50 541.25 164

CAL24 387.25 383.75 498.75 524.75 141

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb23 545.39 481.64 -348.75 -236.50 197

Mar23 512.39 463.66 -334.25 -243.50 178

Apr23 478.20 442.94 -313.75 -237.75 165

May23 456.55 426.31 -300.25 -229.25 156

Jun23 445.06 410.31 -295.75 -218.00 149

Jul23 438.08 404.61 -293.00 -215.75 145

Q2-23 459.85 426.47 -303.25 -228.25 157

Q3-23 435.25 400.93 -292.25 -215.00 143

Q4-23 419.00 386.46 -279.75 -207.50 139

Q1-24 399.00 362.10 -270.00 -198.00 129

CAL24 371.25 332.91 -259.75 -192.00 112
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

New Petrobas CEO has insisted that the oil company will 

spearhead Brazil’s transition to renewable energy, whilst 

maintaining oil and gas output.

Brent crude futures have dropped from an intraday high 

of $88.95/bbl to $86.68/bbl this afternoon as the 

market usually sees profit taking on a Friday with 

speculative prop traders selling out of long positions so 

that they do not carry risk over the weekend. The 

previous gains of the day had been buoyed by better 

than expected US economic growth and Chinese 

demand optimism.

OPEC+ delegates are meeting next week with regards to 

crude oil production levels. Sources suggest there will be 

no change.

The Port of Rotterdam have said that methanol bunkering 

operations will become more of a regular occurrence in 

the second half of 2023, following some very small but 

successful trials in 2021 and 2022. Methanol is slowly 

growing in prominence as an alternative bunker fuel, 

particularly for container ships.

LSFO cracks have broken through over 3 month highs, 

with sing 0.5% crack trading last at the daily high of 

$14.55/bbl, having traded across an 80 cent range today 

as volatility in the market continues.

Rotterdam 3.5% barges crack is trading fairly flat with 

settlement as we approach UK market close, pegged at ­

$26.40/bbl.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb23/Mar23 -4.00 3.25 28.25 Feb23 910.5 879.0 928.5

Mar23/Apr23 -3.50 2.00 17.00 Mar23 881.5 857.8 899.5

Apr23/May23 -1.50 2.00 10.00 Apr23 852.9 835.1 868.9

May23/Jun23 -0.75 2.25 7.00 May23 832.7 816.5 848.7

Jun23/Jul23 0.75 2.50 6.00 Jun23 823.5 798.2 838.0

Jul23 817.7 790.0 830.2

Q2-23/Q3-23 7.30 -14.75 19.55 Q2-23 836.4 816.5 851.9

Q3-23/Q4-23 7.00 -15.33 14.75 Q3-23 813.7 783.7 825.3

Q4-23/Q1-24 -0.50 -3.17 12.75 Q4-23 792.4 761.5 802.0

Q1-24 774.7 739.4 782.5

CAL24/CAL25 -4.25 -9.50 24.00 CAL24 750.7 716.7 758.5

EW SPREAD

EW380 EW0.5%

Feb23 14.25 62.85

Mar23 7.00 49.10

Apr23 1.50 42.10

May23 -2.00 38.85

Jun23 -5.00 38.10

Jul23 -6.75 37.10

Q2-23 -1.95 39.70

Q3-23 -7.25 35.75

Q4-23 -8.00 31.75

Q1-24 -6.25 28.75

CAL24 -1.25 26.00
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