
Brent

85.57 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb23 380.40 391.40 569.65 629.65 238

Mar23 383.40 388.90 555.15 602.65 214

Apr23 386.15 387.15 545.40 585.90 199

May23 387.40 385.40 538.40 576.40 191

Jun23 387.90 383.40 532.40 569.65 186

Jul23 386.65 380.90 527.90 563.65 183

Q2-23 387.25 385.30 538.75 577.30 192

Q3-23 384.25 378.50 523.75 558.25 180

Q4-23 376.25 370.50 512.25 544.25 174

Q1-24 376.00 372.50 502.50 532.00 160

CAL24 379.75 379.00 488.75 516.50 138

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb23 513.48 461.48 -324.25 -223.25 189

Mar23 486.17 442.37 -314.50 -228.50 172

Apr23 458.01 422.14 -298.75 -223.50 159

May23 440.10 403.78 -289.00 -212.75 151

Jun23 430.43 391.62 -286.00 -205.25 145

Jul23 424.84 385.93 -283.50 -203.25 141

Q2-23 442.75 405.89 -291.25 -214.00 152

Q3-23 422.75 382.00 -283.25 -202.25 140

Q4-23 410.00 367.77 -274.00 -194.00 136

Q1-24 393.25 343.67 -266.75 -184.25 127

CAL24 372.00 314.48 -263.00 -177.00 109
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent crude futures extended losses in the early 

afternoon, touching an intraday low of $84.85/bbl at 

1350 GMT as market participants expect an interest rate 

hike of 25 basis points by the US Federal Reserve on 

Wednesday. 

As well as this, the Bank of England and the European 

Central Bank are set to introduce half point increases on 

the following day, stirring up some bearish sentiment. 

Oil did see some recovery later in the afternoon as 

hopes of higher Chinese demand and tension in the 

Middle East over a drone strike in Iran acted as a floor 

on losses.

Rotterdam 3.5% barges crack is up a dollar on the day, at 

$25.40/bbl in the Feb23 as we approach UK market 

close. 

Ahead of the upcoming sanctions on Russian refined 

products that come into play next week, The European 

Comission has proposed a $45/bbl price cap on Russian 

fuel oil. In metric tonne terms, this would work out at 

$285.75/mt. For marine gasoil, a $100/bbl price cpap 

would equate to $745/mt 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb23/Mar23 -3.00 2.50 27.00 Feb23 873.9 852.9 893.9

Mar23/Apr23 -2.75 1.75 16.75 Mar23 849.6 831.3 869.6

Apr23/May23 -1.25 1.75 9.50 Apr23 828.2 809.3 844.2

May23/Jun23 -0.50 2.00 6.75 May23 812.0 789.2 827.5

Jun23/Jul23 1.25 2.50 6.00 Jun23 804.3 775.0 818.3

Jul23 798.5 766.8 811.5

Q2-23/Q3-23 6.80 -14.75 19.05 Q2-23 814.9 791.2 830.0

Q3-23/Q4-23 8.00 -15.33 14.00 Q3-23 795.4 760.5 807.0

Q4-23/Q1-24 0.25 -3.17 12.25 Q4-23 776.7 738.3 786.3

Q1-24 761.5 716.2 769.3

CAL24/CAL25 -4.50 -8.50 22.35 CAL24 744.0 693.5 751.8

EW SPREAD

EW380 EW0.5%

Feb23 11.00 60.00

Mar23 5.50 47.50

Apr23 1.00 40.50

May23 -2.00 38.00

Jun23 -4.50 37.25

Jul23 -5.75 35.75

Q2-23 -1.95 38.55

Q3-23 -5.75 34.50

Q4-23 -5.75 32.00

Q1-24 -3.50 29.50

CAL24 -2.00 27.75
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