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Oil and Energy Market News Brent

Brent crude futures extended losses in the early 85.57 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
afternoon, touching an intraday low of $84.85/bbl at
1350 GMT as market participants expect an interest rate

380.40 391.40 569.65 629.65 238

hike of 25 basis points by the US Federal Reserve on 383.40 388.90 555.15 602.65 214
Wednesday.

386.15 387.15 545.40 585.90 199
As well as this, the Bank of England and the European 387.40 385.40 538.40 576.40 191
Central Bank are set to introduce half point increases on
the following day, stirring up some bearish sentiment. 387.90 383.40 532.40 569.65 186

Oil did see some recovery later in the afternoon as 266:65 280:90 P2190 263:69 183

hopes of higher Chinese demand and tension in the 387.25 385.30 538.75 577.30 192
Middle East over a drone strike in Iran acted as a floor
on losses. 38425 37850  523.75  558.25 180
376.25 370.50 512.25 544.25 174
376.00 372.50 502.50 532.00 160
379.75 379.00 488.75 516.50 138
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Rotterdam 3.5% barges crack is up a dollar on the day, at 513.48 461.48 -324.25 -223.25 189
-$25.40/bbl in the Feb23 as we approach UK market

e, 486.17 442.37 -314.50  -228.50 172

458.01 422.14 -298.75  -223.50 159

Ahead of the upcoming sanctions on Russian refined
440.10 403.78 -289.00 -212.75 151

products that come into play next week, The European

Comission has proposed a $45/bbl price cap on Russian 430.43 391.62 .286.00 -205.25 145
fuel oil. In metric tonne terms, this would work out at

$285.75/mt. For marine gasoil, a $100/bbl price cpap 424.84 385.93 -283.50  -203.25 141
would equate to $745/mt 44275 40589  -291.25 21400 152

422.75 382.00 -283.25  -202.25 140

410.00 367.77 -274.00  -194.00 136

393.25 343.67 -266.75  -184.25 127
372.00 314.48 -263.00 -177.00 109
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb23/Mar23 -3.00 14.50 27.00 873.9 852.9 893.9

Mar23/Apr23 -2.75 9.75 16.75 849.6 831.3 869.6
Apr23/May23 -1.25 7.00 9.50 828.2 809.3 844.2
May23/Jun23 -0.50 6.00 6.75 812.0 789.2 827.5
Jun23/Jul23 1.25 4.50 6.00 804.3 775.0 818.3

798.5 766.8 811.5
Q2-23/Q3-23 814.9 791.2 830.0
Q3-23/Q4-23 795.4 760.5 807.0
Q4-23/Q1-24 776.7 738.3 786.3

761.5 716.2 769.3

CAL24/CAL25 . : 744.0 693.5 751.8
EW SPREAD
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