
Brent

83.52 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb23 371.20 380.20 557.90 612.85 233

Mar23 373.95 378.20 543.90 588.35 210

Apr23 376.45 376.45 534.90 573.60 197

May23 377.70 374.70 528.15 564.60 190

Jun23 377.95 372.70 522.65 558.60 186

Jul23 376.70 369.95 517.40 552.85 183

Q2-23 377.25 374.60 528.55 565.60 191

Q3-23 374.25 367.00 513.25 547.75 181

Q4-23 364.50 358.00 502.25 534.00 176

Q1-24 363.75 359.25 493.25 522.00 163

CAL24 367.50 365.25 481.25 506.50 141

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb23 504.63 455.13 -318.00 -222.50 187

Mar23 479.06 435.90 -309.00 -225.75 170

Apr23 451.93 417.16 -293.50 -220.00 158

May23 434.09 399.54 -283.75 -209.75 150

Jun23 424.88 388.13 -280.25 -202.25 145

Jul23 419.75 383.81 -279.00 -201.00 141

Q2-23 437.10 401.69 -285.75 -210.75 151

Q3-23 418.00 381.17 -279.00 -200.50 139

Q4-23 408.25 368.69 -270.50 -192.75 138

Q1-24 394.75 349.56 -265.25 -186.75 130

CAL24 377.25 323.97 -263.50 -182.75 114
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Hedge funds and other portfolio investors have bought 

the equivalent of a whopping 232 million barrels of 

petroleum futures and options in the last six weeks, with 

over 40 million of those being on the Brent complex, in 

the last week. It is clear that these investors are long oil 

in anticipation of major supply tightness off of Chinese 

growth.

However, the oil markets are currently on a bearish run 

in the short term at least. Apr23 Brent crude futures are 

trading below a settlement of $84.50/bbl, extending 

consecutive losses.

Sing 0.5% spreads have come off in this morning’s trading 

by over 2 dollars due to the month end roll selling, having 

settled at $26.75/mt.

Sing 0.5% crack is also much weaker this morning, 

denting into last week’s gains. Its off 75 cents from 

Monday.

In European physical markets, steady HSFO output from 

Greece, Turkey and Italy continues to oversupply the Med 

and NEW amid weak demand in those regions.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb23/Mar23 -2.75 2.00 24.50 Feb23 855.8 835.3 875.8

Mar23/Apr23 -2.50 1.75 14.75 Mar23 833.0 814.1 853.0

Apr23/May23 -1.25 1.75 9.00 Apr23 812.4 793.6 828.4

May23/Jun23 -0.25 2.00 6.00 May23 796.3 774.2 811.8

Jun23/Jul23 1.25 2.75 5.75 Jun23 788.8 760.8 802.8

Jul23 783.5 753.8 796.5

Q2-23/Q3-23 7.60 -14.75 17.85 Q2-23 799.2 776.3 814.4

Q3-23/Q4-23 9.75 -15.33 13.75 Q3-23 780.7 748.2 792.3

Q4-23/Q1-24 0.75 -3.17 12.00 Q4-23 763.2 726.7 772.8

Q1-24 750.8 708.8 758.5

CAL24/CAL25 -7.25 -11.50 23.75 CAL24 737.1 689.2 744.8

EW SPREAD

EW380 EW0.5%

Feb23 9.00 54.95

Mar23 4.25 44.45

Apr23 0.00 38.70

May23 -3.00 36.45

Jun23 -5.25 35.95

Jul23 -6.75 35.45

Q2-23 -2.65 37.05

Q3-23 -7.25 34.50

Q4-23 -6.50 31.75

Q1-24 -4.50 28.75

CAL24 -1.25 25.25
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