
Spot

MTD

YTD

Jan 23 Jan 23

Feb 23 Feb 23

Mar 23 Mar 23

Q1 23 Q1 23

Q2 23 Q2 23

Q3 23 Q3 23

Q4. 23 Q4. 23

Q1. 24 Q1. 24

Q2. 24 Q2. 24

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

A depressed start to the month/year for the capes as the 
index slid $5,188/day on todays BCI to open the year at 
$13,561/day. All routes were marked lower and the 
derivative opened under pressure from the open. Volumes 
were on the low side in the morning session as traders 
adopted a wait and see approach but post index we saw 
more activity as the index move gave sellers more 
confidence to offer at such depressed levels. The deferred 
held steady and as more market players return to their desks 
later this week, we expect volumes to increase. 

Despite all the 'New Year, New Me' quotes going around 
the market still continued to hold onto the market of 
yesteryear as we opened up 2023 with rates trending lower 
in the morning session. Jan and Feb sold off to $10250 
lows respectively which in turn saw Q1 testing $11k 
support, while Q2 slipped to $13250 and Cal23 trading 
$12500 low. It was not all doom and gloom however and we 
began to see some support pre index and rates being 
pushed up off the lows post index with offers thinning out 
into the close.   
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