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Today's 5TC index came in -$102 with the FFA market 
continuing to show optimism in the face of a weakening 
index. Capes were up across the board but more optimism 
was seen in the contracts past Feb. Cal24 continues to go 
bid with $14500 and $14600 getting paid. C5 Cal23 was paid 
higher at $8.10. Of note Q2 saw some strong buying interest 
with $13300 getting paid in decent volume. Overall the 
futures market appears well supported with traders position 
for a medium term recovery. Have a good evening.

Panamax paper continued to defy the gloomy underlying 
and with Capes on the turn saw a sharp push up across the 
curve as some shorts looked to cover. Jan saw good 
volume changing hands inside $9700-9800 range while Feb 
and Mar ticked up to $10400 and $13200 highs 
respectively, while April also came into play trading from 
$13200 to $13650 and saw Q2 pressing up to $13800, 
while further out Cal23 and Cal24 printed $12800 and 
$12400 respectively. Offers remained thin into the close as 
we continued to attract good support just off the days highs.  
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