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A tale of two halves in what was a busy day in the cape 
market. Early bids on the front of the curve with jan paid for 
size at 12000, feb paid a number of times at 9000 and march 
paid 11500. The market was further boosted with q234 
getting paid at 16850 and 16900 with cal23 getting legged at 
15300. This marked the peak of the market with marginal 
buyers not returning post index. Q2 sold off aggressively 
with 14250, 14100 and 13900 sold. Q1 was sold at 10400 
and moved lower. Cal24 was sold 15150, 15000, 14900 and 
then 14800. Bid support was evidently lacking and capes 
were driven lower alongside the smaller sizes. Have a good 
evening. 

Opened with rangebound trading to start the week as Jan 
hovered around $10000, q1 at $11250, q2 at $14200 and 
cal23 between $13000 and $13100. The bid strength was 
then tested in the afternoon session as sharp bids were 
picked off after index, (-441), as Jan slipped to $9500, q1 
was sold down at $10900 and q2 traded in good size 
around $14000 before dipping just under at the close. 
Cal23 printed from $13000 to $12800 and Cal24 back to 
$12500 again. 
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