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Once again, contango is the futures curve is proving to be 

no obstacle with optimism concentrated in T+2. Feb and 

March with little buying interest but Q234 and Cal24 once 

again going bid. Q2 on C5 was paid a couple of times at 

8.25, before the TC was paid at 14500 in volume and bid on. 

Cal24 capes was paid 15050, 15250 and 15400.Cape Q3 

was paid as high as 19250 which is +750 on the day. The 

physical market might be weak , but optimism abound in the 

futures all week with no signs of slowing. Have a good 

weekend!

Active end to the week for Panamax with good size trading 

throughout the day albeit quite rangebound. Overall scale 

back buying was seen in the dips but we wait to see what 

next week brings. Have a good weekend.
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