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Another busy day down the curve for the capes as rates 
came under pressure  from the open. Good volume changed 
hands in a very tight trading range as Jan traded to a low of 
$9900, Feb traded $7250 while March was sold at $10000. 
The Q3 printed numerous times from $14000 down to 
$13600 where it found continued support all afternoon. The 
Q34 slipped as well but again the market remains confident 
as Q3 struggled to break $19k and Q4 touched a low of 
$18450. The Cal 23 traded a few times between $15000-
15200 but again found support at the lows of the day.

Rangebound day for the pmx, with much of the day spent 
watching the capes moves and moving within a $250 range 
dependent on what they did. Early selling was seen, then 
bid support as we nudged back up before late afternoon 
selling was witnessed and we closed at the days lows. 
Good volume continued to change hands. 
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