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The market opened quietly as to be expected with CNY and 
many Asian counterparts out of the market. March was sold 
down early on with 9900 and 9700 getting sold. Feb was 
sold down to 6500 before finding a tick support at these 
levels. The market picked up significantly with the cal23 
getting legged here a couple of times at 15300 and 15308 
vs trading the cal24 at 15700. Good volumes went through 
pre index. The cal23 was trading via legs again at 15300 
post index. Cal24 traded 15700 and 15750 before the 
market went quiet later in the day.

Pmx started the week on a slower note with Chinese New 
Year. Rangebound activity continued. Early focus was on 
the prompt with bid support seen. Only Feb traded down 
with $9550 the low in the afternoon. Q2 hovered around 
$14150 and the Cal23 remained supported at $13250 at 
the close.
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