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Cape Feb came under pressure once again today with 
$6600 getting sold on open with $6150 the final print of the 
day. Willing sellers even at these extremely depressed rates. 
March also came under pressure with selling flow on 
Feb+March at $8050, 8000 and 7900. C5 was also not 
immune with $6.60 sold before $6.52 printed a couple of 
times. Once again, support was seen for the second half of 
the year with Q2 trading $14000 and Q3 at $20000 once 
again. China reopening seems to be the play once we get 
through this seasonally weak period. The longer the rates 
stay low the more willing you’d think traders would be willing 
to sell the contango with the index another $453 lower… not 
just yet. 

Sluggish start for the Pmx today with little early movement 
as Feb and March remained stagnant trading around $9400 
and $12400 respectively. It was only after index that we 
witnessed some movement with $300 gains on the prompt 
periods. Further out q2 remained rangebound between 
$14100 to $14300 and little change for the balance of 
Cal23 with support still seen. Cal24 printed in a tight range 
of $13250-13400 and cal25 $13000-13100.
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