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A largely range bound day on capes with early selling 
pressure running into some support at $5500-5600 on Feb 
and $8600 on march. The size selling was absorbed at these 
levels before gradually ticking up towards closing levels by 
the end of the day. Q3 was sold early on at $19800 and 
traded towards the end of the day at $19750 – indicative of 
the range we traded in. Today however perhaps marked a 
shift on the front of the curve where the size selling interest 
was unable to drive the market lower, indicating potentially a 
localised floor on the prompt months. The index came in 
lower  -118 to $4433. Most of the action was in the morning 
session with activity limited later on – perhaps to be 
expected at the end of the week that included Chinese New 
Year. Have a good weekend!

Active end to the week for the pmx with pockets of activity 
and a steady increase in rates. Generally we witnessed 
good support across the curve, prompt periods nudging up 
$300-$400 as Feb traded at $10000 and March at $13000. 
Q34 gained more traction printing up to $14650 in size 
which in turn prompted buying of Q234 strip trading in good 
size between $14500-$14550. Further out more 
rangebound activity with cal24 trading $13500-13600 and 
cal25 $13000-13050. Have a good weekend.
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