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Initially the front ticked higher with March trading $8800 and 
$8750. Q3 also followed higher with $19800 trading a couple 
of times. Volumes were relatively muted in the morning 
session and the index came in -15 to $4418. The morning 
session saw some selling pressure and volumes increase. 
Feb was sold down to $5400 and March down to $8200. Q3 
was better offered and Q2 was sold at $13050. A weak close 
with a lack of sharp of bids, but support seen on Q3. Have a 
good evening!

Rangebound start to the week on pmx as Europe opened 
with rates similar to Fridays close and little change across 
the curve. Throughout the morning more sellers showed 
their hand and any sharp bids were picked off. The 
afternoon bought about more bears on the prompt as Feb 
dipped to $9550 (-$500), March to $12250 (-$750) and Q2 
printing in good size down at $14000 (-$600). Further out 
there was less change as Q34 traded down to $14400 and 
Cal24 hovered around $13500.
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