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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

In US nitrogen we saw the market seem to soften to end the week. The NOLA Urea futures market
traded 3 times today, twice on APR at $390 and $388 and last done being at $375 March futures at the
time this was written. It was also reported that a January physical barge changed hands at $380 today
with February barges trading $385 and $380. In the afternoon session it got very quiet - not much
pushing traders either way.

INTL

The international market seemed to soften on thin liquidity as Feb Egypt traded down at $425. After
the trade bids seemed to go quiet, as they waited to see where the market sees value is now. The
market was quiet to end the week.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID
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