Monday, January 30, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA

The physical market for urea in NOLA was softer today, trading $357 for 2H MAR and NOLA. In
Nola urea there was some activity to start the week. March23 Nola Urea Futures Traded at $365 in
1.5kt, it was framed up on the follow at $355//$365 with little follow through. Overall, slower day in
NOLA to start the week as we wrap up January here. It was reported that physical Urea barges traded
at $355 for the 2nd half of March and at $358. There was some interest in Liquid Nitrogen and
Phosphates but not a lot of activity.

INTL

A slow start to the week, with nothing reported as trading on CME. There was some chatter in
Brazilian Urea futures with it being reported that 405 March23 futures traded OTC. Barnie is at the
FLA conference in Rio this week, feel free to reach out for a meeting.
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