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Aluminium Premiums 

Good morning, 
 
Thursday was a quieter day on the premiums, with just four trades clearing on the CME block. 
 
The Midwest remained the most liquid contract. On the front end Feb23 traded at 25.00 in 36x and was bid on at the same 
level in 40x. Further out, 2H23 traded at 26.75 in 10x where it was bid on in the same size, with the full Cal strip getting to 
26.15/26.75 and Feb-Dec23 eventually printing at 26.50 in 8x. Spot AUP rose 100 points to 24.55. 

On the Euro premiums, there was continuing interest to borrow AEP v EDP for any ’23 quarter at 75$ but no counters were 
found. Q223 EDP was bid at 285 and AEP at 210 both in 20x,  however the only activity on the euros was for 2H23, 2H23 EDP 
traded at 295 in 10x where it was bid on in an additional 10x.  
 
LME aluminium opened at $2,257.5/mt on Thursday, with its high and low at $2,267/mt and $2,255.5/mt respectively before 
closing at $2,256/mt, flat from the previous trading day. The impact of power rationing in south-west China continued to ex-
pand. Guizhou Province is about to impose a third round of power rationing on local aluminium smelters due to high electrici-
ty consumption during the heating season. This will further drag down the domestic operating aluminium capacity and ease 
oversupply pressure in south-west China.  (source: SMM) 
 
 
Thursday’s Trades: 
 
AUP 
Feb23 @ 25.00 36x  
2H23 @ 26.75 10x   
Feb-Dec23 @ 26.50 8x  
 
EDP 
2H23 EDP 295 20x  
  

 

 

 
 
 

AUP Curve Bid Offer Val 

Q123 25.70 26.15 25.93 

Q223 26.20 26.80 26.50 

Q323 26.75 27.25 27.00 

Q423 27.25 27.75 27.50 

Cal23 26.50 27.00 26.75 

Cal24 27.40 27.90 27.65 

EDP Curve Bid Offer Val 

Q123 280 290 285 

Q223 290 300 295 

Q323 295 305 300 

Q423 300 310 305 

Cal23 290 300 295 

Cal24 305 320 313 

AEP Curve Bid Offer Val 

Q123 200 210 205 

Q223 205 215 210 

Q323 210 220 215 

Q423 215 225 220 

Cal23 208 218 213 

Cal24 220 240 230 
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