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Capesize Intraday 

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (42) 

• Stochastic is oversold 

• Price is above the daily pivot USD 7,658 

• Bearish yesterday, the technical had been weakened by the downside move below USD 5,712, warning that the USD 

6,675 support was now vulnerable. We witnessed li&le price ac�on for the rest of the session with price moving USD 

150 higher on the open today. Price is below the 8-21 period EMA’s supported by the RSI below 50, intraday price and 

momentum are now conflic�ng. 

• A close on the 4-hour candle above USD 7,658 with the RSI at or above 46.5 will mean price and momentum are aligned 

to the buyside; likewise, a close below this level will mean it is aligned to the sell side. Upside moves that fail at or be-

low USD 9,654 will leave the futures vulnerable to further tests to the downside, above this level the technical will have 

a neutral bias 

• We remain technically bearish with the futures moving sideways, due to the downside move on the open yesterday the 

USD 6,675 support remains vulnerable. However, below USD 6,675 the futures will produce a posi�ve divergence with 

the RSI, not a buy signal it does warn that we have the poten�al to see a momentum slowdown on a downside 

breakout. Likewise, upside moves that close on the 4-hour candle above USD 9,025 will warn that the Fibonacci re-

sistance levels could be tested.  A cau�ous bear at this level as downside moves have the poten�al to be limited.  
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Support Resistance Current Price Bull Bear 

S1 7,658 R1 8,950 

7,750 Stochas�c oversold RSI below 50 S2 6,675 R2 9,654 

S3 5,712 R3 10,208 


