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Capesize Feb 23 Morning Technical Comment — 240 Min

+13000

+12000

+11000
78.6%(10208.4004)

Start: 11/21 06:54 End: 01/23 15:03
M Last Price 6875.00
™ Close on 12/1% ---- |9375.00
Start on 11/21/08:00 | 9225.00
FMEMAVG (8) on(Close | 7327.4438
M EMAVG (21) on Close, 7723.9819
“MEMAVG (55) on Close; 8245.7412
1 1 I 1 1
| i
|
1
|
1

CSTCML FISL [0
WRsI 36.7506
M Moving Average 45,3197 |60

F50

130

‘ i i 1 F100
e e A = G R A \f\w e
21, 22 23 NC?\;Izngz 28 29 3001 02 05 06 07 08 09 12 D‘IEBC 201;2 15 16 19 20 21 22 03 04 05 06 09 lgan 12%2312 13 16 17 18 19
Resistance Current Price
S1 6,675 |R1 7,366
S2 5,712 |R2 9,125 6,875 Stochastic oversold RSI below 50
S3 4,930 |R3 9,654
Synopsis - Intraday Source Bloomberg
° Price is below the 8—21 period EMA’s
° RSl is below 50 (36)
. Stochastic is oversold
° Price is below the daily pivot USD 7,366
. We have seen a move lower in the Feb futures with price trading down to the USD 6,750 fractal low on the open. The
futures are below all key moving averages supported by the RSI below 50, intraday price and momentum are aligned to
the sell side.
. A close on the 4-hour candle above USD 7,366 with the RSI at or above 47.5 will mean price and momentum are aligned

to the buyside. A downside move below USD 6,750 will create a positive divergence with the RSI, not a buy signal it is a
warning that we have the potential to see a momentum slowdown on a new low. Below USD 6,675 will create a second
positive divergence with the RSI.

. Technically bearish with price continuing to come under pressure, if we trade to a new low, we have further support at
USD 5,712; however, the divergence will need to be monitored. From a technical perspective the futures are not con-
sidered a sell at this point as the divergence suggest this is a high risk for point of entry.
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