EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Coking Coal Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

09/01/2023

DCE Coking Coal Futures Forward Curve
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Commentary

A strange day with plenty of bullish news in the market, but with little to no trading activity on the futures. The press was
somewhat playing catch up on the news of fresh tonnes being bought from Australia destined for China, but still, we did ex-
pect furhter buying interest on the futures today but were left slightly disappointed. There were a sprinkling of offers along
the front of the curve which isn't unspuprising given how quickly we moved up last week. Bids very much in short supply
though and it did appear as though markets hadn't really kicked into gear across the board today. Physical was bid at the
$300 level for PLV. we can easily see a pull back here on futures and maybe go back to testing this level. But then it woulnd't
be a surprise to see the market rebound and push higher.
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