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Commentary

Futures markets opened higher in the front end today. We saw Q1 rise above 310 again, with Feb bid as high as 315. March
traded at 312 and then 311. Furhter out and Q1 traded over 290 at 292.50 and 291. Physical didn't do a lot but bids crept up
on the back of the futures move, and nudged the index higher. More notable were reports of heavy rains and high winds in
Northern Queensland which has lead to the termporary closure of Hay Point & DBCT coal terminals. Gladstone which is
furhter South is so far unaffected. This type of news only adds to the bulls' case right now.
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