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Commentary

A part fixed priced deal was reported overnight and today we await a Steel Mill retender in the market. Platts reported that
BMA coal sales traded a Panamax into a Japanese steel mill part priced at 332 for Saraji coal. This was another recet high on
the physical although given how much paper has moved recently it was actually flat to a small discount to March futures.
The bullish sentiment initially continued with March being paid at 335 and Feb as high as 341 but sellers appeared during
the day. the selling interest was partly influence by a JSW cargo tender to resell a Panamax back to the market. This will
only be part fixed price though and supply in Australia remains tight. Sellers traded Feb and March and pushed both lower.
Feb closing at 336 is almost flat week on week. Is this now a buying opportunity?
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