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Chinese CIF NBSK advanced to $895 per
ton, according to Fastmarkets RISI this
week, with China’s reopen helping price
creep up. The RMB has advanced
against the greenback and the
currency’s advance has helped price
increase marginally. Canadian NBSK is
priced $880-910 with Nordic NBSK at
the $880-900 range. Last months
Nordic bargains of $840 per ton were
all taken, with Fastmarkets indicating
around 20kt done at this level.

Latam BHK is selling to China at the
$760-780 per ton with volumes down.
The PIX BHKP China index settled at
$809.98 per ton Jan 13, effectively
flat. Future Latam volume expectations
from UPM and MAPA as the year
progresses, keeping a brake on prices.

A few hedging interests remain in the
market, some interest in Cal’23/rest of
yr ‘23 on both NBSK and BHKP.
Potentially some interest on strips
further out the curve on BHKP. Get in
touch if you are keen to explore in a bit
more detail.
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Softwood
NOREXECO: NBSK NBSKSH
Jan-23 1418 950
Feb-23 1385 904
Mar-23 1352 885
Apr-23 1319 867
May-23 1275 853
Jun-23 1249 831
Q123 1385 913
Q223 1281 850
Q323 1180 916
Q423 1119 801
Q124 1147 795
Q224 1198 795
CAL23 1241 845
CAL24 1185 805

Hardwood Paper
BHKP Recycled
1380 72
1330 74
1270 77
1210 79
1150 79
1104 79
1327 74
1155 79
980 79
920 79
935 83
990 85
1096 78
980 85

1700

1600

1500

1400

1300

1200

1100

1000

Source: NOREXECO

NOREXECO Pulp and Paper Futures

NBSK

BHKP e NBSKSH

900 W
800

700

Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




