
Brent

82.99 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 368.25 371.00 545.75 593.70 223

Apr23 370.75 369.75 535.75 578.70 209

May23 372.50 368.75 528.00 569.70 201

Jun23 373.75 367.75 521.50 563.20 195

Jul23 373.25 366.00 515.75 556.95 191

Aug23 371.00 364.00 510.75 550.95 187

Q2-23 372.25 368.75 528.50 570.50 202

Q3-23 370.75 364.00 510.75 551.25 187

Q4-23 361.00 356.00 497.75 537.00 181

Q1-24 360.75 357.50 487.50 524.25 167

CAL24 363.75 364.25 475.50 507.75 144

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 467.20 430.70 -289.75 -208.00 178

Apr23 444.96 413.69 -280.00 -204.75 165

May23 430.17 396.44 -274.75 -195.50 156

Jun23 420.82 386.64 -273.00 -191.25 148

Jul23 416.04 383.17 -273.50 -192.25 143

Aug23 413.67 380.70 -274.00 -193.75 140

Q2-23 432.00 398.60 -275.75 -196.75 156

Q3-23 415.25 381.00 -275.25 -193.75 140

Q4-23 408.25 370.38 -271.50 -189.50 137

Q1-24 399.75 346.53 -273.00 -179.75 127

CAL24 379.25 319.29 -267.50 -175.75 112
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

In November, U.S. crude oil production fell to an 
average of 12.375 million bpd — down 35,000 bpd from 
the month prior.

Oil is climbing from yesterday evening’s slump on a 
weaker dollar and OPEC+ decision to keep crude 
production steady thus easing concerns of oversupply. 
Both Brent and WTI benchmarks plunged more than 3% 
overnight after U.S. government data showed big builds 
in crude and oil products inventory.

Brent crude front month futures settled last night at 
$82.84/bbl.

Low sulphur cracks are much lower this morning, with the 
Sing 0.5% crack offered on screen at $10.95/bbl on a 40 
cents wide market. Last traded at $11.00/bbl – 50 cents 
down from settlement. Euro 0.5% crack has traded 45 
cents lower than settlement.

Still lots of Chinese selling of the high sulphur Sing 
spreads out there in the market. With the Mar23/Ap23 
Sing 380st contract trading in size pre Sing window.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -2.50 1.25 15.00 Mar23 815.4 801.7 835.4

Apr23/May23 -1.75 1.00 9.00 Apr23 792.7 783.4 815.7

May23/Jun23 -1.25 1.00 6.50 May23 782.7 765.2 802.7

Jun23/Jul23 0.50 1.75 6.25 Jun23 779.1 754.4 794.6

Jul23/Aug23 2.25 2.00 6.00 Jul23 775.3 749.2 789.3

Aug23 771.7 744.7 784.7

Q2-23/Q3-23 4.75 -14.75 19.25 Q2-23 784.8 767.4 804.3

Q3-23/Q4-23 9.75 -15.33 14.25 Q3-23 773.3 745.0 786.0

Q4-23/Q1-24 0.25 -3.17 12.75 Q4-23 759.3 726.4 769.3

Q1-24 752.3 704.0 760.5

CAL24/CAL25 -6.00 -10.75 17.75 CAL24 735.0 683.5 743.0

EW SPREAD

EW380 EW0.5%

Mar23 2.75 47.95

Apr23 -1.00 42.95

May23 -3.75 41.70

Jun23 -6.00 41.70

Jul23 -7.25 41.20

Aug23 -7.00 40.20

Q2-23 -3.50 42.00

Q3-23 -6.75 40.50

Q4-23 -5.00 39.25

Q1-24 -3.25 36.75

CAL24 -2.00 32.25
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