
Brent

81.63 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 353.05 353.80 528.60 571.80 218

Apr23 355.80 353.55 520.60 559.80 206

May23 358.05 353.30 515.10 554.05 201

Jun23 359.55 352.80 510.10 549.05 196

Jul23 358.80 351.30 505.60 544.80 194

Aug23 356.55 349.55 501.60 540.80 191

Q2-23 357.75 353.25 515.25 554.25 201

Q3-23 356.50 349.25 501.75 540.75 192

Q4-23 347.75 341.50 491.25 528.75 187

Q1-24 348.00 342.25 484.00 518.50 176

CAL24 351.50 348.50 476.50 506.50 158

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 466.52 432.77 -291.00 -214.75 176

Apr23 446.25 417.38 -281.50 -211.25 165

May23 432.08 401.98 -275.00 -201.25 157

Jun23 422.94 393.17 -272.50 -197.00 151

Jul23 418.83 389.83 -272.00 -196.25 147

Aug23 417.14 387.48 -272.00 -196.25 145

Q2-23 433.75 404.79 -276.25 -203.75 158

Q3-23 418.25 388.30 -273.00 -196.75 145

Q4-23 412.25 379.29 -268.75 -192.00 144

Q1-24 400.75 367.36 -264.75 -191.00 136

CAL24 381.25 348.08 -256.25 -190.00 125
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

There has been outrage in the US over the advancement 
of an $8 billion oil drilling project on Alaska’s North 
slope. The operation would be one of the largest oil and 
gas developments on federal territory but it has drawn 
opposition from environmentalists.

Fitch Solutions has reiterated its oil price forecast of 
$95/bbl for Brent crude in 2023, citing China’s quicker 
than expected removal of strict Covid policies and slow 
production growth.

Low sulfur cracks and spreads are taking a hammering 
this morning. Crude hasn’t rallied so there are other 
market factors at play. Sing 0.5% crack is down almost 2 
dollars from last night, trading at $8.35/bbl. Euro 0.5% 
crack is on a super wide market with little liquidity but we 
peg current value around $1.80/bbl – 80 cents off from 
settlement. The Sing 0.5% spreads have tanked in the 
front months too – down $2-$3 already. We are now 
already close to $10 lower in the front month flat price 
from last nights close.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -2.75 0.25 12.00 Mar23 799.6 786.6 819.6

Apr23/May23 -2.25 0.25 5.75 Apr23 779.1 770.9 802.1

May23/Jun23 -1.50 0.50 5.00 May23 770.1 755.3 790.1

Jun23/Jul23 0.75 1.50 4.25 Jun23 767.0 746.0 782.5

Jul23/Aug23 2.25 1.75 4.00 Jul23 763.6 741.1 777.6

Aug23 760.7 737.0 773.7

Q2-23/Q3-23 4.00 -14.75 13.50 Q2-23 772.0 758.0 791.5

Q3-23/Q4-23 8.75 -15.33 12.00 Q3-23 762.3 737.6 774.8

Q4-23/Q1-24 -0.25 -3.17 10.25 Q4-23 750.0 720.8 760.0

Q1-24 740.3 709.6 748.8

CAL24/CAL25 -6.00 -11.00 22.50 CAL24 724.8 696.6 732.8

EW SPREAD

EW380 EW0.5%

Mar23 0.75 43.20

Apr23 -2.25 39.20

May23 -4.75 38.95

Jun23 -6.75 38.95

Jul23 -7.50 39.20

Aug23 -7.00 39.20

Q2-23 -4.50 39.00

Q3-23 -7.25 39.00

Q4-23 -6.25 37.50

Q1-24 -5.75 34.50

CAL24 -2.75 30.00
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