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Oil and Energy Market News Brent

Chinese oil demand remains the biggest uncertainty in 80.52 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
global oil and gas markets. Investors are betting on the
speed of recovery of the world’s largest crude importer
after its tight COVID restrictions were lifted in 354.95 LI W) 514.80 554.75 201

December. According to Reuters, jet fuel demand in the
nation is “exploding”. 357.70 354.45 509.30 548.50 194

351.70 353.95 522.55 567.00 213

359.70 354.45 504.80 543.25 189

The EU imposed a ban on Russian refined oil products 359.20 352.95 500.80 538.25 185
yes'Ferday, in ano'.cher flurry of sanct!ons as punishment 357.20 350.95 497.05 534.00 183
for invading Ukraine. The new sanctions create
uncertainty about prices as the bloc has found new 357.50 354.25 509.75 548.75 195
supplies from US and the Middle East that take longer to
arrive than previous Russian deliveries, stretching tanker

availability. 348.25 343.25 486.75 522.00 179

357.00 350.75 497.00 534.00 183

348.50 344.00 479.50 511.75 168

352.25 350.25 472.00 499.75 150
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Low sulphur cracks are pushing again after coming off on 444.47 412.22 -273.50 171

Friday. Sing 0.5% crack is up 40 cents on the day at

$9.25/bbl, whilst the less liquid Euro 0.5% crack is up 5 428.43 400.05 -268.50 160

cents. Rotterdam 3.5% barges crack is also stronger this 415.51 387.51 -264.00 152

morning, up 35 cents from Friday’s settlement of -

$25.20/bbl. 406.64 379.69 -261.50 145
402.68 376.72 -261.00 142

Brent crude futures plummeted on signs of a resilient US 401.04 375.74 -261.25 140

economy on Friday, settling at a lower $79.94/bbl. 416.75 388.89 -264.50 152

402.25 375.63 -262.25 140

397.00 366.36 -258.50 139

388.25 354.44 -257.25 131
368.25 337.01 -248.50 120
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 -3.25 7.75 12.25 778.2 766.2 796.2

Apr23/May23 -2.75 5.50 6.25 767.9 754.3 783.4
May23/Jun23 -2.00 4.50 5.25 758.2 742.0 773.2
Jun23/Jul23 0.50 4.00 5.00 751.8 7341 766.3
Jul23/Aug23 2.00 3.75 4.25 748.9 729.7 761.9

745.2 726.7 758.2
Q2-23/Q3-23 759.3 743.1 774.3
Q3-23/Q4-23 747.0 726.4 759.3
Q4-23/Q1-24 735.3 709.6 745.3

728.5 698.4 736.8

CAL24/CAL25 - 712.8 687.3 720.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be




