
Brent

80.52 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 351.70 353.95 522.55 567.00 213

Apr23 354.95 354.20 514.80 554.75 201

May23 357.70 354.45 509.30 548.50 194

Jun23 359.70 354.45 504.80 543.25 189

Jul23 359.20 352.95 500.80 538.25 185

Aug23 357.20 350.95 497.05 534.00 183

Q2-23 357.50 354.25 509.75 548.75 195

Q3-23 357.00 350.75 497.00 534.00 183

Q4-23 348.25 343.25 486.75 522.00 179

Q1-24 348.50 344.00 479.50 511.75 168

CAL24 352.25 350.25 472.00 499.75 150

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 444.47 412.22 -273.50 -199.25 171

Apr23 428.43 400.05 -268.50 -199.50 160

May23 415.51 387.51 -264.00 -193.50 152

Jun23 406.64 379.69 -261.50 -191.00 145

Jul23 402.68 376.72 -261.00 -191.50 142

Aug23 401.04 375.74 -261.25 -192.75 140

Q2-23 416.75 388.89 -264.50 -194.50 152

Q3-23 402.25 375.63 -262.25 -192.50 140

Q4-23 397.00 366.36 -258.50 -187.50 139

Q1-24 388.25 354.44 -257.25 -186.75 131

CAL24 368.25 337.01 -248.50 -187.50 120
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Chinese oil demand remains the biggest uncertainty in 

global oil and gas markets. Investors are betting on the 

speed of recovery of the world’s largest crude importer 

after its tight COVID restrictions were lifted in 

December. According to Reuters, jet fuel demand in the 

nation is “exploding”.

The EU imposed a ban on Russian refined oil products 

yesterday, in another flurry of sanctions as punishment 

for invading Ukraine. The new sanctions create 

uncertainty about prices as the bloc has found new 

supplies from US and the Middle East that take longer to 

arrive than previous Russian deliveries, stretching tanker 

availability.

Low sulphur cracks are pushing again after coming off on 

Friday. Sing 0.5% crack is up 40 cents on the day at 

$9.25/bbl, whilst the less liquid Euro 0.5% crack is up 5 

cents. Rotterdam 3.5% barges crack is also stronger this 

morning, up 35 cents from Friday’s settlement of 

$25.20/bbl.

Brent crude futures plummeted on signs of a resilient US 

economy on Friday, settling at a lower $79.94/bbl. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -3.25 -0.25 12.25 Mar23 778.2 766.2 796.2

Apr23/May23 -2.75 -0.25 6.25 Apr23 767.9 754.3 783.4

May23/Jun23 -2.00 0.00 5.25 May23 758.2 742.0 773.2

Jun23/Jul23 0.50 1.50 5.00 Jun23 751.8 734.1 766.3

Jul23/Aug23 2.00 2.00 4.25 Jul23 748.9 729.7 761.9

Aug23 745.2 726.7 758.2

Q2-23/Q3-23 3.50 -14.75 14.75 Q2-23 759.3 743.1 774.3

Q3-23/Q4-23 8.75 -15.33 12.00 Q3-23 747.0 726.4 759.3

Q4-23/Q1-24 -0.25 -3.17 10.25 Q4-23 735.3 709.6 745.3

Q1-24 728.5 698.4 736.8

CAL24/CAL25 -6.00 -10.00 15.25 CAL24 712.8 687.3 720.5

EW SPREAD

EW380 EW0.5%

Mar23 2.25 44.45

Apr23 -0.75 39.95

May23 -3.25 39.20

Jun23 -5.25 38.45

Jul23 -6.25 37.45

Aug23 -6.25 36.95

Q2-23 -3.25 39.00

Q3-23 -6.25 37.00

Q4-23 -5.00 35.25

Q1-24 -4.50 32.25

CAL24 -3.00 27.75
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