
Brent

82.48 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 363.45 368.20 537.15 581.90 214

Apr23 366.45 367.20 529.15 568.40 201

May23 369.20 366.45 523.40 560.90 194

Jun23 370.95 365.45 518.15 554.40 189

Jul23 370.45 363.45 513.40 548.65 185

Aug23 368.95 361.20 509.65 543.65 182

Q2-23 368.75 366.25 523.50 561.25 195

Q3-23 368.50 361.25 509.75 544.00 183

Q4-23 360.25 353.75 499.50 531.50 178

Q1-24 360.50 355.25 492.50 522.00 167

CAL24 364.25 361.75 485.00 510.75 149

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 439.79 399.79 -266.00 -186.00 174

Apr23 424.84 391.85 -262.25 -190.75 163

May23 411.88 385.15 -257.75 -190.75 154

Jun23 402.45 378.70 -255.25 -189.75 147

Jul23 397.93 376.61 -255.00 -191.50 143

Aug23 395.66 375.50 -255.00 -193.00 141

Q2-23 413.25 386.20 -258.50 -191.25 155

Q3-23 397.25 374.44 -256.00 -191.75 141

Q4-23 391.00 368.90 -251.75 -191.25 139

Q1-24 372.00 354.36 -240.00 -187.50 132

CAL24 356.50 338.55 -235.75 -189.50 121
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Analysts for BP have suggested that Russia’s oil output is 

likely to take a large hit in the long run, predicting a 

production decrease of between 25% and 42% by 2035.

Brent crude futures settled higher at $80.99/bbl and 

continue to climb in this morning’s trading on positive 

Chinese demand outlook, as well as concern over supply 

shortages following the severe earthquakes in Turkey 

and Syria that have resulted in the shutdown of a major 

export terminal.

BP posted record profits of £23 billion for 2022 amid last 

year’s spike in oil and gas prices – over double that of 

the previous year.

Sing 0.5% crack is pushing aggressively this morning, 

trading $9.60/bbl, up from a settlement of $8.99/bbl, 

despite the much stronger crude. Sing 0.5% front month 

spreads also up by a dollar.

Sources told Platts that demand remained weak across all 

fuel oil grades in Europe. The official exclusion of Russian 

oil products on Feb. 5 from the European markets seems 

to be having a limited immediate impact. 

Turkey’s Ceyhan oil terminal has been shut after a loss of 

power and tank damage following the major earthquakes. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -3.00 1.00 13.50 Mar23 785.2 768.0 803.2

Apr23/May23 -2.75 0.75 7.50 Apr23 775.8 759.1 791.3

May23/Jun23 -1.75 1.00 6.50 May23 766.1 751.6 781.1

Jun23/Jul23 0.50 2.00 5.75 Jun23 758.9 744.2 773.4

Jul23/Aug23 1.50 2.25 5.00 Jul23 755.4 740.1 768.4

Aug23 751.6 736.7 764.6

Q2-23/Q3-23 5.00 -14.75 17.25 Q2-23 767.0 752.5 782.0

Q3-23/Q4-23 8.25 -15.33 12.50 Q3-23 753.5 735.7 765.8

Q4-23/Q1-24 -0.25 -3.17 9.50 Q4-23 741.3 722.7 751.3

Q1-24 724.3 709.6 732.5

CAL24/CAL25 -4.25 -8.25 17.75 CAL24 713.0 700.3 720.8

EW SPREAD

EW380 EW0.5%

Mar23 4.75 44.75

Apr23 0.75 39.25

May23 -2.75 37.50

Jun23 -5.50 36.25

Jul23 -7.00 35.25

Aug23 -7.75 34.00

Q2-23 -2.50 37.75

Q3-23 -7.25 34.25

Q4-23 -6.50 32.00

Q1-24 -5.25 29.50

CAL24 -2.75 25.75
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