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Oil and Energy Market News Brent

Analysts for BP have suggested that Russia’s oil output is 82.48 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
likely to take a large hit in the long run, predicting a
production decrease of between 25% and 42% by 2035.
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Brent crude futures settled higher at $80.99/bbl and

continue to climb in this morning’s trading on positive 369.20 366.45 523.40 560.90 194

Chinese demand outlook, as well as concern over supply 370.95 365.45 518.15 554.40 189
shortages following the severe earthquakes in Turkey
and Syria that have resulted in the shutdown of a major 370.45 363.45 513.40 548.65 185

PRz, 368.95 36120  509.65  543.65 182

BP posted record profits of £23 billion for 2022 amid last 368.75 366.25 523.50 561.25 195
year’s spike in oil and gas prices — over double that of

the previous year. 368.50 361.25 509.75 544.00 183
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360.50 355.25 492.50 522.00 167

364.25 361.75 485.00 510.75 149

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 =mmm Sing Hi5 ——R FoGo S FoGO
600 0 ; ‘ ; ; : ; ; ; ; 250
550 \ l/\\ -50 - 200
500 M -100
— L 150
450 -150
- 100
400 -200
350 e — -250 - 50
300 -300 L0
R T TR C R S Y 3 (3
S SO SO SO, L O LA L s CAN o VA
RS S N N\ ’ ’ ’ ’ \%
S N I A 2P A S &
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Sing 0.5% crack is pushing aggressively this morning, 439.79 399.79 -266.00 -186.00 174

trading $9.60/bbl, up from a settlement of $8.99/bbl,
despite the much stronger crude. Sing 0.5% front month

spreads also up by a dollar. 411.88 385.15  -257.75 -190.75 154

Sources told Platts that demand remained weak across all 402.45 378.70 -255.25  -189.75 ULy
fuel oil grades in Europe. The official exclusion of Russian 397.93 376.61 -255.00 -191.50 143
oil products on Feb. 5 from the European markets seems
to be having a limited immediate impact.
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Turkey’s Ceyhan oil terminal has been shut after a loss of
power and tank damage following the major earthquakes. 397.25 374.44 -256.00 -191.75 141
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372.00 354.36 -240.00  -187.50 132
356.50 338.55 -235.75  -189.50 121
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 -3.00 8.00 13.50 785.2 768.0 803.2

Apr23/May23 -2.75 5.75 7.50 775.8 759.1 791.3
May23/Jun23 -1.75 5.25 6.50 766.1 751.6 781.1
Jun23/Jul23 0.50 4.75 5.75 758.9 744.2 773.4
Jul23/Aug23 1.50 3.75 5.00 755.4 740.1 768.4

751.6 736.7 764.6
Q2-23/Q3-23 767.0 752.5 782.0
Q3-23/Q4-23 753.5 735.7 765.8
Q4-23/Q1-24 741.3 722.7 751.3

724.3 709.6 732.5

CAL24/CAL25 . . 713.0 700.3 720.8
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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