
Brent

85.03 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 389.60 390.60 558.85 604.85 214

Apr23 391.35 389.60 549.10 590.35 201

May23 393.10 388.60 541.60 581.35 193

Jun23 393.85 387.60 535.10 573.60 186

Jul23 392.60 385.60 529.60 567.35 182

Aug23 390.35 383.35 525.10 561.85 179

Q2-23 392.75 388.50 542.00 581.75 193

Q3-23 390.25 383.25 525.25 562.25 179

Q4-23 381.75 375.75 514.75 548.25 173

Q1-24 381.75 377.50 507.50 536.25 159

CAL24 385.25 383.75 500.00 525.00 141

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 444.52 409.52 -275.25 -195.25 169

Apr23 429.20 397.48 -271.50 -196.75 158

May23 415.61 386.93 -267.00 -194.25 149

Jun23 406.34 378.25 -265.00 -192.25 141

Jul23 402.73 375.78 -265.75 -194.00 137

Aug23 401.48 373.93 -266.75 -195.50 135

Q2-23 417.00 388.16 -267.75 -195.00 149

Q3-23 402.50 374.79 -267.50 -195.75 135

Q4-23 395.75 367.39 -262.75 -195.00 133

Q1-24 381.00 352.60 -255.25 -193.75 126

CAL24 359.25 337.04 -244.50 -195.75 115
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Last night’s Brent crude oil settlement was $85.09/bbl 

higher on the day for the third day in a row. On Tuesday, 

The Federal Reserve chairman Powell said that he saw 

indications of cooling inflation. This appears to have 

given risk appetites a bit of a boost.

China is seeing strong rises in road traffic and passenger 

flights – both good signs of growing fuel demand. The 

question is, will the world’s largest crude importer buy 

the relatively expensive Saudi oil, or will Chinese refiners 

look at cheaper sources.

Economic Data today of note (GMT) :

 13:30 USD Continuing Jobless Claims

 13:30 USD Initial Jobless Claims

Cracks are roofing this morning, with Sing 0.5% crack 

printing $10.65/bbl – up 35 cents. Euro 0.5% crack 

jumped 30 cents at $3.30/bbl, bid on.

The Asian HSFO market may stay under pressure amid 

steady Russian supplies as the cargoes have nowhere else 

to go.

A build in US gasoline stocks has eased fears of blending 

component tightness for the 0.5% marine fuel complex.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -1.75 1.00 14.50 Mar23 816.1 800.1 834.1

Apr23/May23 -1.75 1.00 9.00 Apr23 805.1 787.1 820.6

May23/Jun23 -0.75 1.00 7.75 May23 793.7 775.5 808.7

Jun23/Jul23 1.25 2.00 6.25 Jun23 785.7 765.8 800.2

Jul23/Aug23 2.25 2.25 5.50 Jul23 784.3 761.4 795.3

Aug23 778.8 757.3 791.8

Q2-23/Q3-23 5.25 -14.75 19.50 Q2-23 794.8 776.7 809.8

Q3-23/Q4-23 8.50 -15.33 14.00 Q3-23 781.0 758.0 792.8

Q4-23/Q1-24 0.00 -3.17 12.00 Q4-23 767.5 743.1 777.5

Q1-24 754.5 730.1 762.8

CAL24/CAL25 0.25 -2.25 20.00 CAL24 736.5 720.8 744.5

EW SPREAD

EW380 EW0.5%

Mar23 1.00 46.00

Apr23 -1.75 41.25

May23 -4.50 39.75

Jun23 -6.25 38.50

Jul23 -7.00 37.75

Aug23 -7.00 36.75

Q2-23 -4.25 39.75

Q3-23 -7.00 37.00

Q4-23 -6.00 33.50

Q1-24 -4.25 28.75

CAL24 -3.00 25.00
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