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Oil and Energy Market News Brent

This morning, Brent crude futures are trading down 86.07 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
from a settlement of $86.61/bbl after the US

government announced that it would be selling 26
million oil from its Strategic Petroleum Reserve, a 398.85 401.10 551.00 591.75 191
release that would likely push the reserve to its lowest
level since 1983. The market more expected an SPR refill 400.85 399.35 543.25 583.25 184

because of the aggressive draining over 2022. 401.35 397.60 537.25 576.00 178

396.35 403.60 561.75 604.00 200

400.10 395.35 531.75 570.00 175
China National Petroleum Corporation (CNPC), the

7. 2. 27. 4.7 172
largest gas importer in the country, is in the late stages 99183 992:85 P21:00 S0415

of finalizing a huge long-term LNG import deal with 400.25 399.25 543.75 583.75 185
Qatar. 397.50 392.50 527.00 564.75 172
388.00 382.25 514.75 549.75 168
387.75 381.75 505.75 538.00 156
390.25 385.75 496.50 523.75 138
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Sing 0.5% crack is weaker by 30 cents this morning at 450.19 409.19 -284.75  -208.75 165
$9.45/bbl last traded. Euro 0.5% crack remains illiquid
with no trades yet in the market. 433.37 398.66 -281.25  -208.00 152
417.36 387.00 -275.00  -203.00 142
The Asian low sulfur fuel oil market structure and refining
margin are inching lower amid expectations for higher 407.65 377.94 -271.75  -199.50 136
arbitrage arrivals in coming weeks. 402.91 374.61 -271.25 -200.00 132
Two data releases to focus on; firstly, OPEC’s monthly oil 401.48 373.01 -272.25 -201.00 129
market report, which will provide the group’s latest 419.50 388.59 -276.00 -204.00 144
outlook on the market. Secondly, US CPI data. The
consensus is for a MoM increase of 0.5% and a YoY 402.00 372.99 -272.50  -200.75 130
increase of 6.2%. Anything too far away from these 397.00 364.61 -270.25 -197.00 127
numbers could lead to some volatility in markets by
adding further uncertainty over the path the US Fed takes 378.50 350.21 -260.50 -194.00 118
in the months ahead. 355.25 331.31  -249.00 -193.25 106
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 -2.50 10.75 12.25 830.0 812.8 846.5
Apr23/May23 -2.00 7.75 8.50 816.7 799.8 832.2
May23/Jun23 -0.50 6.00 7.25 803.2 786.3 818.2
Jun23/Jul23 1.25 5.50 6.00 795.0 775.5 809.0
Jul23/Aug23 2.25 4.75 5.25 790.0 770.0 803.0
786.3 765.9 799.3
Q2-23/Q3-23 805.0 787.8 819.8
Q3-23/Q4-23 787.5 765.5 799.5
Q4-23/Q1-24 774.3 746.9 785.0
758.0 732.0 766.3
CAL24/CAL25 5 b . 737.5 7171 745.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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