
Brent

85.08 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 387.95 399.95 554.35 598.15 198

Apr23 391.45 396.20 543.85 585.65 189

May23 393.95 393.95 536.60 576.65 183

Jun23 394.70 391.70 531.10 569.40 178

Jul23 393.20 388.70 525.60 563.40 175

Aug23 390.45 385.95 520.85 557.90 172

Q2-23 387.20 382.70 516.35 552.40 170

Q3-23 383.70 378.95 512.35 547.40 168

Q4-23 380.45 375.45 508.60 542.90 167

Q1-24 377.45 372.20 504.85 538.40 166

CAL24 378.95 372.95 502.10 534.65 162

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 453.24 407.24 -286.75 -209.00 166

Apr23 434.41 396.09 -282.00 -206.75 152

May23 417.01 384.18 -274.25 -201.50 143

Jun23 406.72 374.89 -270.25 -197.25 136

Jul23 402.19 372.30 -269.75 -197.50 132

Aug23 401.09 370.95 -270.75 -199.00 130

Q2-23 401.26 369.73 -272.00 -200.00 129

Q3-23 402.31 367.89 -273.75 -199.50 129

Q4-23 396.13 362.83 -268.00 -195.50 128

Q1-24 390.68 358.63 -263.25 -192.50 127

CAL24 384.71 353.41 -261.50 -191.75 123
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent crude futures were extremely volatile today, 

especially after the release of US CPI and OPEC outlook 

data at 1330 GMT. The futures immediately jumped by 

30 cents on the news that OPEC raised their oil demand 

estimate and trimmed their supply outlook for 2023. 

However, they came off aggressively form here to touch 

the lows of the day at the time, at $84.13/bbl within the 

following hour, as participants reacted differently to the 

news.

The market is currently lower than yesterday's 

settlement of $86.61/bbl.

In other news, Israel has exported oil for the first time 

with cargo headed to Europe.

The High Sulphur EW was pushed dramatically today, 

trading as high as $12.00/mt, over twice the value of 

settlement. 

The Sing 380cst spreads have been trading actively in size 

today, with some Chinese selling interest. The 

Nov23/Dec23 contract notably printed in a whopping 

330kt at $3.25/mt, 09:29 GMT. The Chinese were keen 

sellers of the Mar23 Sing 380cst during the arbitrage 

window.

The low sulphur Sing and Euro cracks are down by  

around 35 cents each at $9.40/bbl and $2.40/bbl, 

respectively.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -3.50 3.75 12.50 Mar23 824.7 807.2 841.2

Apr23/May23 -2.50 2.25 9.00 Apr23 810.4 792.3 825.9

May23/Jun23 -0.75 2.25 7.25 May23 796.0 778.1 811.0

Jun23/Jul23 1.50 3.00 6.00 Jun23 787.4 766.6 801.4

Jul23/Aug23 2.75 2.75 5.50 Jul23 782.4 761.0 795.4

Aug23 778.5 756.9 791.5

Q2-23/Q3-23 8.25 7.50 19.25 Q2-23 778.5 752.4 788.5

Q3-23/Q4-23 10.25 10.25 15.00 Q3-23 775.0 746.8 786.0

Q4-23/Q1-24 0.25 0.25 11.75 Q4-23 765.6 738.3 776.6

Q1-24 758.1 730.8 768.1

CAL24/CAL25 3.00 0.00 23.25 CAL24 754.2 726.4 763.7

EW SPREAD

EW380 EW0.5%

Mar23 12.00 43.80

Apr23 4.75 41.80

May23 0.00 40.05

Jun23 -3.00 38.30

Jul23 -4.50 37.80

Aug23 -4.50 37.05

Q2-23 -4.50 36.05

Q3-23 -4.75 35.05

Q4-23 -5.00 34.30

Q1-24 -5.25 33.55

CAL24 -6.00 32.55
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