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A relatively range bound day on capes which saw early 
offers with March trading down at $7700 and $7800. Q2 was 
trading $12700-12850, Q3 traded $18600 and Cal24 traded 
$15050-15150. The index came in lower at $3688 (-449) but 
despite this some bid support was seen into close. The 
physical market is in a dire state but the paper seemed 
relatively unfazed today. Have a good evening.

Another busy day on Panamax paper with the curve 
continuing to come under pressure on prompts contracts 
and the longer dated contracts testing current support 
levels. Feb and Mar trade down to $7850 and $10850 lows 
respectively while Q2 sold off to $12750 low. Further out 
Q3 and Q4 continued to flatten out with the package trading 
$13700-14000 range in some size, while cal23 slipped to 
$13100 low. With little change to the gloomy physical 
picture the tone remains cautious.
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