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Early morning saw offers with Feb trading $4500 and march 
$7350. Support was found at these levels with the market 
creeping higher throughout the rest of the day despite the 
index coming in -$127 lower. Q2 was paid as high as 
$13000 and Q3 saw bid support in the afternoon with sellers 
lacking at these levels. C5 Feb trading $6.40. Cal24 traded 
$15050. Volumes were okay but volatility was limited. Spot 
is at incredibly depressed rates, with the paper looking for 
movements in the physical market before deciding on the 
next move.

Early trading saw prompts under fire again on Panamax 
paper giving up ave $350 before finding a level while 
further out losses were less severe. Despite another sharp 
decline on the index levels remained range bound through 
most of the afternoon session with Feb and Mar testing 
and holding support at $7250 and $10500 respectively 
while Q2 held a tight $12600-12800 range and Q34 and 
pulled back some of the earlier losses trading back up to 
$13700-13850 and Cal24 trading from $13050 to $13250.  
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