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A very slow day in the cape FFA market with levels flat to 
Fridays close. March traded early on at $7750 and Q34 was 
sold $18000 and bid on. The Cal24 of note saw some sell 
side flows with $14950 and $14850 sold which is around -
250 from Friday. Q2 remained supported with trades at 
$13300 and buyers willing to repeat. Q1’24 remains well 
offered at $9150 with liquidity sporadic on this contract.  The 
paper market will be hoping for activity to pick up throughout 
the rest of the week, it may fall to the physical market to 
inspire the paper market with paper volatility so subdued 
today. Have a good evening!

Opened with seller to start the week on Pmx and this 
continued throughout the day with scale back buying 
witnessed. Most of the focus was on the prompt with March 
trading $10350 down to a day’s low of $9650 and April 
hitting $12000. This in turn dragged q2 down from $13000 
to $12600 but these levels provided support and we closed 
just off the day’s lows. Further out Cal24 printed from 
$13050 to $12950.
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