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Another miserable day for capes as the index came in 537 
lower. March was sold early on $6750 and sold down to 
$6550. April, May and Q2 were all trading at similar levels. 
April between $10000-10250 may again at $13750 and Q2 
between $13000-13200. Of note the Q34 was offered lower 
from yesterday’s close with a number of sellers seen at the 
opening bell. The Q34 was offered down to $18000 before 
some bid support was seen on Q3 leading to a couple of 
trades at $18000 but ultimately offered over. Cal24 traded in 
size at $15000. Very little buy side interest on the prompt 
months with most upside speculation further along the curve. 
This will remain the case until the physical market improves.

Rangebound day for the pmx with buyers propping the 
curve up throughout the day and sellers looking at where 
spot is and trying to justify the current rates. March traded 
down to $9000 before making a recovery, trading in good 
size between $9300-9400 and hovered around there for 
much of the afternoon. Q2 remained in a tight range 
printing $12250 up to a high of $12500 before dipping just 
off this at the close. Further out the cal24 printed between 
$12750-12900 and little change further out.
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