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A bearish start to the week for the derivative as the prompt 
contracts came under pressure from the open. The March 
traded in size down to $5400 while April was sold to a low of 
$8800. The Q2 followed in sympathy trading steadily down to 
$12350 pre index. The index surprised a few participants by 
actually being marked up and this led to a few bottom 
pickers coming in at the lows of the day for the rest of the 
day. The 2nd half of the year remains stubborn and was 
trading flat to Fridays close with solid support still very much 
evident. The same could be said of Cal 24 which changed 
hands a number of times at $14750 and $14800 and 
continued to find buyers willing to repeat.

A slower start to the week for the Pmx with rangebound 
activity throughout the day with March once again the 
focus. Good size traded within the $9400-9700 range with 
the volume at $9500, Q2 still hovered around $13000 and 
Q3 between $13900-14000. Further out still remained 
unchanged with no trades reported.
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