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FFA’s exploded into life today across all sizes with cape 
march paid 6000 early on (+450) with decent volume going 
through. Cape Apr was paid $9250 (+300). The market was 
clearing at this level on the front before catching another bid 
with march paid $6150, Apr paid $9500 and Q2 paid 
$13000. Buyers were willing to continually cross offers 
throughout the day with the highs  on March at $6600, Q2 
$13500 and Apr $10000.  Cape may also rallying $1000 
with $13250 paid early on and $14250 printing in the 
evening. The market closed supported and traders will look 
to early Asian trading to see if this move can be sustained.

Pmx gained some traction today from the open after 
positive Asia indices on Pmx and Smx led to support out of 
Asia. March and Q2 chased a thin offer side at the start 
with buyers picking off any "sharp" levels and even though 
we found resistance at times there was underlying support 
across the curve all day. March printed $10000 up to 
$11000, Q2 from $13400 to $14100 whilst Q3 and Q4 
nudged up $500. Further out sellers still showed their hand 
as Cal24 traded $13100-13300 and Cal25 traded at 
$13025. With the index turning positive and having to gain 
some traction based on where March is trading and spot 
currently is we could be in for an interesting few days!
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