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A relatively quiet morning session following a very busy 
week last week, early trades on march at $8700 and $8800 
before ticking down to $8550 with the low print at $8250 
where decent volume changed hands. The index was up 
$544 which was  in line with expectations. The market 
largely remained quiet until late in the afternoon session 
where the market popped higher with $8850 the high on 
march capes, Q2 was paid $15250 before retracing to 
$15000. Overall bid support was seen and the prompt part of 
the curve held up after early selling pressure. The market 
closed with buyers and it is evident that optimism has 
seeped into the FFA market once again!

Quiet start out of Asia was then met by rangebound early 
activity on the Pmx carrying on from Fridays close.  March 
hovered around mid $13000's and Q2 just under $15000 
before gaining traction in the afternoon as prompt periods 
saw renewed bid support. March printed just over $14000 
and Q2 broke through the $15000 level to reach $15250 as 
the days high with good size trading Q2 v Q3 spread at 
$150-200. Further out the changes were less significant 
with Cal23 stalling at $13300 after printing at a low of 
$13100.
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