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Capesize March 23 Morning Technical Comment — 240 Min

; r12000
H| | [\\ L

. I A, V8. NN 11000

+10000

‘l +9000
o) iz N 2 N o S 66.0%(7986.50)|

38.2%(7423.5498)

e IS M '*i’;\i ~~~~~~~~~~~~~~~~~
: .

Start: 11/29 14:11 End: 02/25 04:18 )
&M Last Price 6500.00 ([} ~ o
Coseon 01/19 --—- 9750.00 | R 50:0%(6287:50}

Start on 12/01 04:00 7200.00 S~ _ 61.8%(5718.1504)
MEMAVG (8) onClose 66959204 | . == emmm s —— - — - oo DT8O

{ B EMAVG (21) on Close 7122.9189 3
MEMAVG (55) on Close 7767.5649 78.6%(4907.5498) 15000

___________________ QG F AR AR
|

35.7725

CSTCM H23 FISL 80
RSI
M Moving Average 37.9371

60

f

CSTCH H23 FISL 100
Mslow $K(12.3) 7.152 L 5
M Slow $D(3)  8.7484

Dec 7 Dec 15 Dec 30 Jan 9 Jan 16 Jan 23 Jan 31 Feb 7 .. Feb16
2023
Support Resistance Current Price
S1 6,287 |R1 6,616
S2 5,718 [R2 7,423 6,500 Stochastic oversold RSI below 50
S3 4,907 |[R3 7,986

Synopsis - Intraday Source Bloomberg

[ Price is below the 8—21 period EMA’s
° RSl is below 50 (36)

[ Stochastic is oversold
[ Price is below the daily pivot USD 6,616
° Technically bearish yesterday, we continued to have a note of caution due to the RSI being in divergence with price.

However, if the divergence failed then then the USD 5,718 support would be vulnerable. A close on the 4-hour candle
above USD 7,750 warned that the USD 7,986 and USD 8,750 resistance levels could be vulnerable. We continue to see
the futures drift lower with price still in divergence with the RSI. The futures are below all key moving averages support-
ed by the RSI below 50, intraday price and momentum are aligned to the sell side.

] A close on the 4-hour candle above USD 6,616 with the RSI at or above 40 will mean price and momentum are aligned
to the buyside. Upside moves that that fail at or below USD 7,986 will leave the futures vulnerable to further tests to
the downside, above this level the technical will have a neutral bias. Only above USD 8,750 is the intraday technical
bullish.

° The futures remain in divergence with the RSI, warning momentum still has the potential to slow down, suggesting cau-
tion on downside moves at this point. A close on the 4-hour candle above USD 6,700 will imply that buyside momentum
is improving, leaving resistance levels vulnerable.
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