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Followed by the fall in the Chinese equity market and the rising iron ore port inventories, iron ore slumped on Friday, with weekly gains being wiped off on the prompt
contracts. Today, trading prices were heard to head lower in portside, and seaborne and sales are cooling down. A market source said that there are plenty of floating offers
in the seaborne market since the slow demand for march cargoes and cautiousness among most market participants. However, whether the build-up inventory could be
offset by steel demand in the short term remains to be seen. Have a good weekend all.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
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