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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

• Price is above the 34-55 period EMA 

• RSI is above 50 (52) 

• Stochas�c is below 50 

• Price is below daily pivot point USD 128.30 

• The futures have rolled into March and seen a downside move in the Asian day session on the back of the nega�ve di-

vergence with the RSI. Price is now tes�ng the MEA support band with the RSI s�ll above 50, intraday price and mo-

mentum are aligned to the sell side. 

• A close on the 4-hour candle above USD 128.30 with the RSI at or above 65.5 will mean price and momentum are 

aligned to the buyside. Downside moves that hold at or above USD 121.98 will support a bull argument, below this level 

the technical will have a neutral bias. Only below USD 118.40 is the technical bearish. 

• Technically bullish but in a correc�ve phase with price moving lower on the nega�ve divergence. A close on the 4-hour 

candle below USD 125.45 will warn that the USD 121.98 support has the poten�al to be tested and broken. If we hold 

this level then resistance levels remain vulnerable; however, upside moves have the poten�al to create further nega-

�ve divergences with the RSI. We are a cau�ous bull as support levels are star�ng to look vulnerable.  

Iron Ore Offshore March 23 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 124.91 R1 128.30 

125.95 RSI above 50  S2 123.67 R2 128.95 

S3 121.98 R3 129.22 

Chart source Bloomberg 


