DRY FFA° WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F I S Brent Daily technical

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

FIS Technical — Brent April 23

MEMAVG (21) on Close (CO1) 84.21
(11) F105

66.0%(89.50)+90

l T S ﬁ ,,,,,,,,,,,,,,,,,,,,,,,,,,, 66.0%(86.42)
inD [ T“Ti“ N P e F

o e |'* o N S, NS s~ 100087761)]
1t
MRSI (CO1) 462664 |40
M Moving Average (C01) 51.5369 5
M Slow % 9?3)\(601 ) 11.3449 0
Stow (COI‘)( b7 ) ettt e 7 e\ S~ A i \ Gl ittt i 7 ot | Nty o ol \ ettt ittt a2
50
Aug 31 Sep 15 Sep 30 Oct 14 Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 16 Jan 31 Feb 14 Feb 28 Mar 15 Mar 31
2022 | 2023
Resistance Current Price
S1 81.51 |R1 84.24
S2 80.07 |R2 85.17 82.42 RSI below 50 Stochastic oversold
S3 77.61 |R3 86.42

Synopsis - Intraday

J Price is below the 8 - 21 period EMA’s Source Bloomberg

° RSl is below 50 (45)

] Stochastic is oversold
J Price is above the weekly pivot point USD 87.65
. We noted on the last report that the upside move looked to be a countertrend wave 4; however, the break in the trend

resistance warned that the USD 89.50 resistance could be tested and broken; if it was, the technical would have a neu-
tral bias. Resistance held resulting in the futures trading below and closing below the primary trend line, the subse-
quent downside moves has breached the USD 81.51 level, meaning the USD 77.61 fractal support is now vulnerable.
Price is below the 8-21 period EMA’s with the RSI below 50.

J Upside moves that fail at or below USD 89.50 will leave the futures vulnerable to further tests to the downside
(recently rejected), above this level the technical will have a neutral bias, only above USD 96.95 is the technical bullish.
We have a near-term resistance at USD 86.42, if rejected this will also have bearish implications going forward.

J Technically bearish we remain close to the primary trend; the downside break is still not established. A close above USD
84.28 will leave resistance levels vulnerable, making the trend resistance the near-term focus. Elliott wave analysis re-
mains bearish at this point.
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