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Commentary

Some early trading on March and April futures today, which remain under pressure but levels remained unchanged day on day
as some decent buying on April provided support at the 335 level. Further out and offers have pulled back, Q2, Q3 and Q4 all
making moderate gains. Whilst China has sold off over the past few days, internaional steel futures have been soaring, particu-
lary in the US. There are positive margins now developing which should help to support coal futures. Voumes on CC futures
for Feb are up month on month and we've seen a big improvement on volumes along the curve within 2023.
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