
Brent

84.65 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 402.75 426.25 537.05 579.60 153

Apr23 405.75 422.75 530.80 572.85 150

May23 406.75 419.50 526.05 567.35 148

Jun23 404.50 416.25 522.05 562.35 146

Jul23 402.00 413.00 518.30 557.85 145

Aug23 399.00 409.50 514.80 553.85 144

Q2-23 405.00 422.75 531.25 573.25 151

Q3-23 401.75 413.00 518.50 558.00 145

Q4-23 393.00 403.00 508.25 546.00 143

Q1-24 392.50 398.25 500.25 536.00 138

CAL24 393.00 398.25 490.75 524.00 126

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 424.64 377.14 -290.25 -223.75 134

Apr23 405.63 366.86 -280.50 -216.75 125

May23 395.04 358.19 -275.75 -210.25 119

Jun23 391.30 353.99 -273.75 -208.00 118

Jul23 390.08 351.28 -273.75 -206.50 116

Aug23 390.00 349.57 -274.25 -205.25 116

Q2-23 408.50 366.95 -282.25 -216.50 126

Q3-23 390.50 350.63 -273.75 -205.75 117

Q4-23 391.50 347.59 -276.25 -204.50 115

Q1-24 372.00 337.44 -264.25 -199.75 108

CAL24 352.75 324.40 -255.00 -198.75 98
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Tanker tracking and data firm Kpler has estimated nearly 

43 million barrels of Russian crude oil set to reach China 

in March, which would break the previous high for 

Russian seaborne crude imports at 42.48 million barrels 

in June 2020.

Due to further crude oil inventory builds in the US, the 

spread between Brent and West Texas Intermediate 

(WTI) active contracts widened to $6.5/bbl yesterday, 

increasing from $6.3/bbl a week ago and a recent low of 

around $4.3/bbl in early January.

Brent crude futures currently trading up from a 

settlement of $84.31/bbl.

Shanghai came in as sellers of the Apr23 and May23 Sing 

HSFO during in the early hours of the morning, during the 

Asian session.

High sulphur EW continues to creep up to the highest 

levels we’ve seen since March last year, trading last at 

$23.50/mt in the Apr23 contract. The spread is positive 

through cal24, encouraging arbitrage of Western HSFO to 

the East.

The usually illiquid Sing 180cst/380cst spreads have been 

pushing in the past few days, mainly down to an 

aggressive buyer of the MOC of late.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -3.00 3.50 6.75 Mar23 810.4 803.4 827.4

Apr23/May23 -1.00 3.25 5.50 Apr23 794.9 789.6 811.4

May23/Jun23 2.25 3.25 5.00 May23 785.8 777.7 801.8

Jun23/Jul23 2.50 3.25 4.50 Jun23 780.3 770.2 795.8

Jul23/Aug23 3.00 3.50 4.00 Jul23 778.1 764.3 792.1

Aug23 775.0 759.1 789.0

Q2-23/Q3-23 9.75 7.50 15.25 Q2-23 797.0 789.7 813.5

Q3-23/Q4-23 10.00 10.25 12.00 Q3-23 777.8 763.6 792.3

Q4-23/Q1-24 4.75 0.25 10.00 Q4-23 772.3 750.6 784.5

Q1-24 756.3 735.7 764.5

CAL24/CAL25 4.75 3.25 23.25 CAL24 738.0 722.7 745.8

EW SPREAD

EW380 EW0.5%

Mar23 23.50 42.55

Apr23 17.00 42.05

May23 12.75 41.30

Jun23 11.75 40.30

Jul23 11.00 39.55

Aug23 10.50 39.05

Q2-23 17.75 42.00

Q3-23 11.25 39.50

Q4-23 10.00 37.75

Q1-24 5.75 35.75

CAL24 5.00 33.25
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